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i 
result of delay may be m ; 
action. ‘The Bank of Berlin has been able to lower its rate 
of discount this week to 5 per cent. It may hence be 
conjectured that the immediate pressure on that quarter 
has passed off. The rates of exchange between Berlin and 
other important monetary centres had, indeed, commeneed 
to improve before the change in the bank rate was made. 
Hence the improvement may be the more likely to con- 
tinue. 

It is quite probable that the adverse turn in the 
exchange which has visited Berlin, and is now in operation 
in France, may reach us also. Should it come, it need not 
eause much alarm, with a bank rate of 2} per cent., and 
a reserve of nearly 15,000,0001. The Bank reserve is now 
close to the amount at which it stood in the first return in 
the year. It will be no cause for regret, but for congratula- 
tion, if the Bank aims at maintaining a reserve closer to 
this point than to the 10,000,0007 which has traditionally 
been regarded as the lowest limit at which the reserve 
' should, on ordinary occasions, be allowed to stand. 
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THE NEW SITUATION IN THE EAST. 
Tue combined Powers of Europe assembled in the East 
are at last in presence of the necessity which has been so 
‘long foreseen, that of doing something beyond manifesting 
their power to do anything they choose. The final pro- 
posal of the Porte handed in on October 6th, after three 
days of delay, granted upon a promise that a settlement 
would be made, is entirely unsatisfactory, and indeed 
almost defiant. The Porte was required to carry out the 


Treaty of Berlin as regards Montenegro, Greece, Mace- 








donia, and Armenia, and to show its sincerity by immedi- | 
withdraw its own troops from Dulcigno, and endeavour to 
persuade the Albanians to withdraw also, will within | 
three months come to an arrangement with Greece, by 
which certain territory shall be surrendered, not 1n- 


fe surrendering the territory which it had itself pro- 
cluding Larissa, Metzovo, and Janina—that is, the | 


mised to convey to Montenegro. In answer to this demand 
the Sultan announces that if the Powers will abandon the 
Naval Demonstration now and for the future, it will | 
= places considered indispensable by the supplemen- 
‘tary Conference—will prepare “reforms” in Macedonia 
consistent with the integrity of the Empire, and will intro- 


| duce certain projected changes in Armenia. It is evident 
that this proposal has little, if any, meaning. The Porte 
still insists on the withdrawal of the Fleet, still rejects the | 
terms offered it about Greece, still refuses guarantees for 
good government in Armenia, and still declines to compel 
its subjects to keep its engagements regarding Dulcigno. 
There is no evidence that if the Fleets were withdrawn it 
would keep anv one of its promises, and much that on 
their departure it would consider itself victorious, and 
| without any overt defiance would quietly allow all matters 
to remain precisely as they are. The note has been 
accurately described as a non possumus. 








The decision of the Porte was to be expected, and has 
not surprised the statesmen. Turkey has never been 
faithful to her engagements when those engagements 
included reform, or doing justice to her subjects, and she 
has no special reason for being faithful now. The Sultan 
and the knot of persons of doubtful character who under 
him control affairs are under no unusual pressure, for 
revenue 1s coming in, the troops are tolerably content, and 
the ships off Cattaro are not visible to the population of 
Constantinople. Should they become visible, it may be 
necessary to yield, but until they become visible no harm 
"9 been done, and the Turks think they may as well 
ake advantage of the chapter of accidents and protract 
submission as long as possible. They have, therefore 
sent in this note, thereby compelling the Powers once 
|more to take counsel with each other and decide what is 
_— to co done. They must, it is evident, either abandon 
eir enterprise or increase their pressure—that i 
| form aaa may lead within 7 oa ‘th “ a “4 
e , : é ar. 
Under such circumstances, politicians responsible for 
events usually grow cool, and consider on which side the 
smallest and fewest hazards appear to lie, and publicists 
will do we!l to follow their example. 
The hazards involved in advancing must be ad- 
mitted to be considerable. It is possible that if the 
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ore injurious than that of timely | Powers order the fleet to advance and occupy Salonica 


or blockade the Hellespont and the Bosphorus, 9; 
anchor off Constantinople, the Sultan may give in on 
evacuate the territories demanded, may appoint in| 


movable Governors-General of Macedonia and Armenia, | 
and may, by accepting European nominees as Ministers. 
give guarantees for the immediate future. But it is algo | 
possible that the Porte, imagining that some Powers wil], 
shrink from actual hostilities, may resist, and either’ 
attack the fleet while at sea, or defend the Hellespont, oy | 
fire upon the ships after they arrive within the Bosphorus 

It is also possible that the Mahommedan population, be. 
lieving all is lost, and rising into the temper of fury which | 
marks all courageous Asiatics when over pressed, may | 
commence massacres of the Christians, or may even attack | 
the Ambassadors present in Constantinople. It will be! 
difficult inany of these events for the fleet to avoid firing ; | 
and as the firing must be continued till it is successful, | 
the throne of the Sultan may go down, and European| 
Turkey be left without a possessor. That might involve aq. 
general scramble, and by possibility a great Euro.| 
pean war. The Russian people might think their op-| 
portunity had come, and place an irresistible pressure | 
upon the Court, to gratify the national aspirations, | 
It is also possible that if the Porte resists, and actual! 
hostilities are unavoidable, one or more of the Powers 
may decline to act, may sail away, and may thus leave! 
the Powers remaining without the great moral sanction! 
derived from the presence of combined Europe. The 
effect of that would be to encourage any Power with | 
selfish interests to make individual demands, and so create | 
a prospect of contest of a most embarrassing, if not! 
actually dangerous kind. Russia, for example, might 
require, as the price of continuing her support, material | 
guarantees for the ultimate disposal of European Turkey, | 
to which England could not be brought peaceably to/ 
consent. 


These are serious hazards which it would not be worth! 
while to run merely for the sake of the prestige or the’ 
amour propre of Europe. The prestige of Europe in com-| 
bination is in no danger, whatever happens, and her 
amour propre has survived much more serious shocks | 
than could be inflicted by a blow so impartially delivered. | 
But then there are great hazards of a much more direct. 
kind attending a withdrawal from the enterprise. One 
would be that the Porte would never in future attend to, 
any European demand. The Sultan’s advisers would say 
that the policy of defiance had obviously succeeded, that 
Europe even when its fleets were upon the water, was not 
prepared to act, and that she could never be in a better 
position than that which had proved so little formidable. 
The control of Europe would, therefore, end, and the 
Porte would be amenable only to the action of individual 
Powers seeking their own ends. That would be exceed- 
ingly dangerous, as two of those Powers, perhaps three,—| 
for events in Syria keenly interest France—are constantly 
compelled by circumstances to intervene, and by inter- 
vening alone might bring on war, as Russia did, as 
Napoleon III. nearly did in Syria, and as Austria in 1879) 
almost did. There would be no Treaty to restrain them, | 
for the Treaty of Berlin would be dead, and would not | 
have been superseded by any other arrangement binding 
upon ali Powers. These hazards, though extremely | 
serious, may seem remote, but there are others which are 
quite immediate: one is, that if Europe retired the States) 
and peoples of the Balkan would, in their despair, declare | 
against the Porte at once, and so in a few weeks compel | 
an armed intervention. It is known that the Bulgarians 
and Roumelians can hardly be restrained from joining | 
each other. It is believed that the Greek Government 
could not retire, having called out their army aad obtained 
no territory, without an insurrection, which would end in| 
the dismissal of King George, the declaration of a 
Republic, and an effort to acquire all the Greek provinces | 
at once. And itisvisiblethat Montenegro and the Albanians | 
are on the eve of a war which must almost of necessity | 
bring Russia and Austria into the field with opposing bids, 
for the friendship and adhesion of the Slavonic popula-| 
tions. The Russian Court must fight if its people grow, 
excited, and the Austrian Court, in spite of the anger of | 
its Magyar subjects, is always prepared, if circumstances | 
seem favourable, to force its way to Salonica. These 
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hazards are imminent, and as they involve consequences 
disliked by the people of this country, and dangerous to’ 
the peace of all Europe, they must, on the whole, be con- 
sidered graver than the hazard that the Sultan, with 
Europe anchored opposite his capital, will still resist in 
arms. Without, therefore, shutting our eyes to the grave 
lrisks involved, we believe that the Governments concerned 
| will go forward and place increased pressure on the Sultan, 
‘and that they will be right in doing so. The peace of 
‘Europe, which is invaluable, may be maintained while 
their concert is kept up, particularly if they are actually 


in motion while allied, and it will certainly be broken if | 
‘they separate with their work still unperformed. If the | 


‘Tribunal of Europe is to be ce-established, the Govern- 
‘ment of Turkey must be compelled to keep its engage- 
‘ments as interpreted by that final Court of Appeal. 





THE “PORTSMOUTH CUSTOM.” 
\Ir is a relief to turn from the heroic remedies of the Land 
| League to a sober account of a successful attempt to make 
| the relations of an Irish landlord and his tenants satisfac- 
'tory to both parties. Lord Lymington’s article on the 
* Portsmouth Custom,” in the October number of the 
| Nineteenth Century, has this great advantage over most 
other contributions to the settlement of the Irish land 
| question — that it is a narrative of results actually 
‘achieved. The experiment which he describes has had a 
itrial of nearly sixty years, and may, therefore, be fairly 
| said to have stood the test of time. Nor would it be just 
|to attribute its success entirely or mainly to the excep- 
|tionally favourable conditions under which it has been 
worked. The county of Wexford is no doubt superior to 
'most of the southern counties of Ireland, and still more 
|to those of the West, both in the fertility of its soil and 
|in the industrial energy and enterprise of its inhabitants. 
‘The Portsmouth property, again, seems to have been 
fortunate in the tradition of just and sympathetic manage- 
/ment which has been steadily maintained by its landlords 
and their agents. But, after full allowance has been 
made for these advantages, Lord Lymington is quite 
entitled to ascribe to the peculiar system of tenant right 
| which was introduced by his grandfather, a large share of 
| the credit for the present prosperity and contentment of 
ithe farmers on the estate. The chief features of the 
|“ Portsmouth custom ” may be very briefly stated. As on 
‘most Irish properties, all improvements, whether of a 
|temporary or permanent kind, including the erection of 


‘buildings and the planting of trees, are done by the | 


tenant. The rent is accordingly determined under the 
custom by Griffith’s valuation of the land without the 
|buildings. The tenant receives a lease for a_ life, 
‘or thirty-one years, whichever shal! last longest. 
| When the lease expires the rent is raised by a 
(sum which varies from one-eighth to one-fourth 
{of its previous amount, according to the nature of the soil 
‘and the situation of the farm. If the tenant wishes to 
leave during the term he sells the goodwill of the farm, 
| receiving by way of purchase-money the value, present 
jand prospective, of the capital which he has expended, 
|and of his interest in the lease. At the end of the term, 
if he renews, his improvements are treated as his own; if 
he surrenders, he obtains their full value, without the 
|intervention of the landlord, from the in-coming tenant, 
‘whom he nominates himself. The landlord’s interest is 
| protected by a power of veto, which enables him to defeat 
|collusive arrangements between the old tenant and his 
| propones successor, and by a preferential claim on the 
purchase-money of the tenant-right for arrears of rent. 
Ejectment for non-payment of rent is a thing of the rarest 
occurrence, and in the few instances in which it has hap- 
pened the tenant’s interest has always realised enough to 
leave him with a surplus in hand after satisfying his debt 
to the landlord. 

The great merit of this system appears to us to be that 
| it treats the industry of agriculture as a business in which 
'the tenant has invested his capital, and that it recognises 
frankly the peculiar conditions under which in Ireland 
that industry is carried on. If Irish agriculture is starved 

for want of capital, it must be either because the accumu- 
lative impulse is weak, or because the fruits of investment 
are insufficiently protected. Into the vexed question of 





| that it is at any rate unusual. 


| Trish thriftlessness we need not enter further than to say 


| that, at any rate upon the Portsmouth estate, it does not 
appear to have interfered with the growth of a prosperous | 
| peasantry. But there is abundant evidence to show that! 
| over large districts of the country capital is kept from | 
| the land by the sense of insecurity and the fear 
The landlords, with few exceptions, neither! 
The farmers, who do most of what is! 
| done for the reclamation and improvement of the) 
| soil are for the mest part yearly tenants, liable to) 
| 





of loss. 
build nor drain. 


immediate eviction when a year’s rent is in arrears. The! 
rents are determined largely by the competition of) 
peasants, for whom there is no alternative employment, | 
'and who, therefore, having to choose between agriculture | 
| and emigration, offer a fancy price for the use of the land! 
| which they cannot bring themselves to leave. No} 
| industry can be expected to thrive under conditions such | 
'as these. The Portsmouth custom seems to steer skil-| 
|fully a middle course between the do-nothing policy| 
_which would leave things as they are and the revolu-! 
| tionary policy which would make a clean sweep of the! 
landlords. Without abolishing the relation of landlord) 
and tenant it adapts it to its surroundings. It recognises | 
the difference between the English landlord who supplies | 
a large part of the working capital and the Irish landlord | 
who supplies nothing but the raw material. It guarantees | 
to the tenant the full value of that which may be called 
either his quasi-proprietary interest in the soil which he 
has enriched, or the natural return on his invested 
capital. The long lease allows him perfect liberty in| 





the application of his industry and ample time to} 


witness and enjoy its results. The right of free 
sale to be exercised when he pleases gives him an 
easily realisable security, and protects him from the| 
possibility of confiscation. The landlord claims and! 
receives out of the annual produce nothing beyond the 
fair hiring price of the natural agents over which the law 
gives him dominion and which he permits the tenant to use. 
The selling value of the tenant-right at the expiration of 
the lease cannot be capriciously depreciated, as is some- 
times done under the Ulster custom, by the threat of an 
| arbitrary and excessive raising of the rent. In short, the 
| landlord occupies the position of a sleeping partner who, 
neither increasing nor diminishing the capital which he 
has invested in the concern, is content to receive a fixed 
| rate of interest upon it, and leaves to the acting partner 
| both the responsibilities and the profits of manage- 
ment. No doubt, as Lord Lymington points out, | 
something has to be sacrificed. To an improving Mel | 


errr cnr ereniecinre in rcncaetigeip narrates 


landlord the spectacle which he may be compelled to 


| 

| 

antiquated methods of farming on what is, after all, his 
| own land, must be the more irritating because he is in the | 
| habit of making short work of such things at home. 
| 

1 


witness of unsightly buildings, slovenly farm-yards, ‘aa| 


Under the Portsmouth custom, he puts it out of his power 
to do what he likes with his own. But the proper way of 
testing the result is not to ask whether the land is as well 
tilled and yields the same quantity of produce as similar 
land in England. The only fair comparison is with 
similar land in Ireland, and in those parts of Ireland 
which lie outside the province of Ulster. It is as an} 
attempt to make farming a profitable business, and | 
farmers a contented class, in a country where two bad | 
seasons bring the mass of the peasantry to the verge of 
starvation and rebellion, that the Portsmouth custom) 
deserves the praise of a conspicuous and exceptional suce | 
cess. i 

Whether Lord Portsmouth’s system can be applied with | 
equally good results in other parts of Ireland it is, of | 
course, difficult to say. It clearly does not require for its) 
success, as might at first sight seem probable, that the! 
land should be farmed on a large scale. The holdings on | 
the Portsmouth estate vary in size from twenty to two) 
hundred acres, but all the tenants seem to be equally; 
prosperous and equally punctual in paying their rents. | 
| Lord Lymington does not tell us whether sub-letting 18 
| permitted, nor whether, if permitted, it is commonly | 


practised. We should rather assume, from his silence, | 
| Tf this be so, it would 


‘seem to prove that fixity of tenure has tie effect, | 


| : : ~eant proprietor. 
| which has often been ascribed to Pal ie ‘ib 
'ship, of raising the standard of comort, § 
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‘either restraining the increase of population or causing 
| the surplus numbers to emigrate. The minute sub- 
division of the land, due mainly to the absence of other 
forms of industry, has been the bane of Irish agriculture, 
|| and it is puerile to suppose that it can be prevented by a 
‘mere legislative prohibition. The tendency can only be 
counteracted either by the development of mineral and 
manufacturing enterprise, of which there seems to be at 
present little hope, or by the introduction of such a system 
of tenure as, like the Portsmouth custom, will give to the 
agriculturist the sense of security, which is the first step 
| towards a higher standard of social life. It may well be 
| that the experience which has been gained on the Ports- 
‘mouth estate will be mainly useful for its general results 
' rather than as a model to be precisely imitated in all its 
| details. Two or three conclusions of the greatest import- 
| ance and interest it certainly seems to establish. It shows 
that fixity of tenure in a modified form, combined with 
‘the right of free sale, produces all, or almost all, the bene- 
ficial results, both positive and negative, of peasant pro- 
'prietorship. It shows further that a periodical revision of 
rents upon a principle which is satisfactory to both land- 
‘lord and tenant is practicable without the necessity 
‘for arbitration, when it is once admitted that rent in 
‘Ireland ought to mean the price paid for the hire of an 
‘instrument of production, and not a fine imposed upon the 
‘tenant for enhancing the value of the land. It shows 
lastly, that, given the conditions which regulate Irish agri- 
‘culture, it is possible to secure for the tenant a separate, 
‘marketable, and assignable interest in the fruits of his 
‘own capital and industry, with which he can deal inde- 
pendently of his landlord, without destroying the relation 
of landlord and tenant or impairing the landlord’s secu- 
‘rity. These are, all of them, facts which ought not to be 
lost sight of by the framers of the coming legislation. 


































‘Wuite we are considering the material progress of our 
| various colonial possessions, we must not lose sight of the 
fact that our inquiry closes at a period of widespread com- 
‘mercial depression and low prices paid for colonial pro- 
‘duce of almost every description, and that probably a year 
‘or two hence the statistics with which we have to deal will 
| present a more flourishing appearance. But at any rate, 
nearly all our Australasian dependencies have been 
‘affected in the same manner, and contrasts now instituted 
‘between them are, therefore, equally serviceable. At the 
|same time, we are enabled to regard colonial economy in 
‘its most unvarnished aspect, which would certainly not be 
| the case were our remarks deferred until a period of in- 
| flation had arrived. 

| Although, superficially, Victoria is one of the smallest 
of our Australasian colonies, in population it is the most 
‘important. It was to Victoria the great rush was made 
after the gold discoveries; and there is apparently 
nothing which will populate a wilderness so fast asa dis- 
covery of precious metals or precious stones, though when 
| once populated the attention of the inhabitants is soon 
|diverted into more profitable channels. Thus, in the 
| undermentioned years the change in the occupation of the 
| people of Victoria is very apparent :— 


| OUR COLONIAL POSSESSIONS—VICTORIA. 
| 


eo _ Wool Land 
eee Gold Raised, Exported. Cultivated. 

a Population. ozs, ibs acres, 
18 28,662 > nil 18,091,207 52,341 
1855 304,524 2,793,065 . 22,584,234 115,135 
1860 537,847 2,156,700 24,273,910 419,380 
1865 62] 95 1,545,188 44,270,666 530,196 
1870 726,509 1,222,798 52,123,451 909,015 
1875 823,272 1,095,787 ... 85,064,952 1,126,831 
1878 879,442 775,272... 101,809,809 1,609,278 


| Wool was the staple export prior to the gold discoveries— 
| as far back as 1845 Victoria shipped 6,841,813 lbs—but 
| during the ten years following 1850, though the popula- 
tion increased 630 per cent., the wool shipments increased 
only 35 per cent. In the following nineteen years, how- 
ever, while the growth of the population has been 762 
| per cent., the growth of the woo] exportations has senslan 
320 per cent., and that of the land in cultivation 
290 per cent. 
| trade of Victoria is of little importance, and consists 
| mainly of leather, hides, and skins, tallow, and in some 
| years of breadstuffs. Victoria does not possess the mineral 
| wealth of New South Wales « 


| though, foster d by 
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Apart from wool and gold, the export | 
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nw 01 of ( uth Austrahia, and | are wholly uncivilised. Victoria, by checking imports at 
a& protecticnist policy a considerable | the same time checks her exports, and a smaller balance 1 
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proportion of the urban population find employment jy, 
manufactories, there is no doubt that the goods produced 
could, if restrictions were abolished, often be imported 
cheaper and superior in quality, such protectionism 
increasing the cost of living within the colony very 
materially. 

We have said that while Victoria is comparatively smal] 
in area, it has a larger population than the surroundin 
colonies. Still, it must be borne in mind that its 88,000 
square miles cover a greater area than England, and that 
with a population now barely exceeding 10 to the square 
mile, there is doubtless room for many times that number 
the country being almost throughout inhabitable, though 
deficient in navigable rivers, and on some sections of he 
coast deficient in harbourage. Port Philip is, however, a 
magnificent trade centre, and railways and roads have 
rapidly supplied arterial channels of intercourse. But 
looking to the past ten years, it must certainly be ad. 
mitted that the progress of Victoria has been slower than 
that of some of its neighbours, and a contrast with New 
South Wales is at many points to the advantage of the 
latter. In both the gold-raising fever has subsided, even 
more in New South Wales than in Victoria, and it is not 
with such views that our emigrants flock to either 








country. The following figures are significant :— 
New Sth. Wales. Sth. Australia. Victoria. 
Population. Population. Population, 
ET hicinasssobiauas ved esoniey TRIED Scvsesves EE: | Seystnins 726,000 
NO hss ceccrnsvtetipueaess TEDOUD  sesvesees  aceneciie ‘ 
£212,000... 80,000 ......... 174,000 
Increase......... Sas, .....00 =0% ......... = 240, 


Though all these colonies have assisted immigration, it 
will be urged that since 1871 Victoria has done very little 
in this respect. Nevertheless, even if allowance be made 
for such assistance, the contrast is still in favour of New 
South Wales, and there has, in most recent years, been a 
slight outflow from the former to the latter colony. In 
1879, for instance, 4,158 persons “net” quitted Victoria 
for New South Wales and Queensland. In the values of 


the imports and exports we obtain yet more striking 
results :— 


a ee 
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| VICTORIA. 
| Imports. | Exports. | Imports. Exports. | Imports. | Exports. 
| £ £ {| £ £ £ £ 
MED i Siesacessnsiee! 7,757,281) 7,990,038 | 2,029,794 2,419,489 | 12,455,753) 12,470,014 
TE Sosuast tecste : 14,768,873) 12,965,879 5,719,611 | 5,355,021 16,161,880} 14,925,707 
; MS ee ee eee ee ee ee pee 
as (| 7,011,592) 4,975,841)! 3,689,817 | 2,935,532 3,706,122) 2,455,693 
Mnorense.-- U| = 90% | = 62% || = 180% | = 122 % || ='30% | ='20.% 








With the extraordinary growth of the trade of South 
Australia we shall deal at a future time, but contrasting 
the two larger colonies, we find a growth of foreign trade | 
fully three times as great in New South Wales as in 
Victoria. In many cases, of course, by the selection of | 
particular years, such statistics may be made to wear very) 
different aspects, but we do not think the years chosen | 
are unfavourable to Victoria. A contrast of the years 
1868 and 1878 would certainly be more so, because such | 
would indicate an actual falling off in the foreign trade of | 
the colony. Admitting that the following contrast is in’ 
some respects an unfair one, it will, however, serve the 
purpose of vividly indicating wherein the comparative | 
slow growth of Victorian commerce lies. 


Exports In 1868 anp 1878. 
Hides, &e., 

















Gold. Wool. Tallow. and Leather. Total. | 

£ £ £ F € 
| ere 8,350,859 4,587,182 160,909 123,233 15,593,990 
187 3,895,190 5,810,148 103,879 247,557 14,925,707 | 
— ,4,455,669 + 1,242,966 — 57,030 +124,324 —663,283 


It will here be seen that the one great reduction is 
in gold, and that though wool and leather record an 
expansion, they have in no wise made up for the 
drop in what was for two and twenty years the 
staple export of the colony. But there has been | 
another force at work to check the export trade 
'of Victoria, and that is its high import tariff. This, 
acts as a brake upon the progress of the entire 
colony. It is true that, as in the case of our other 
| Australian dependencies, this colony is far more 
self-sustaining than it used to be, and that it 1s 
rendered more so by protectionism; but such self-support 
| only represents prosperity in a very modified degree— 
_ the only wholly self-supporting peoples being those which 


a _ 
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wanted for currency purposes within the colony, and hence 
production is sensibly discouraged. Again, in ports 
where imports are less demanded, shipowners will only 
send their vessels to carry exports upon 
more onerous to the exporting country, and, though 
we admittedly are unable to illustrate this abstract prin- 


cleared from Ports Phillip, Jackson, and “Adelaide, it is 
a power which certainly exerts a subtle influence over 
‘the trade of a “ protected” country. Again, a tax on ma- 
chinery imported acts powerfully against exports by 
| rendering production dearer, and, according to the trade 
| returns before us, the value of the machinery imported 
| into Victoria in the five years ended 1878 was only worth 
1570, 0001, while in the same five years New South Wales 
imported 860,000. 
| stood for 504,0001 in Victoria, and 1,695,0001 in New South 
Wales; but, on the other haad, Victoria imported much 
more iron and steel, because, for the purpose of stimulating 
‘labour within the colony, such metal was admitted free. 
‘Similar results are obtainable in respect to clothing 
| materials, wherein Victoria, to aid home industries and 
| increase h her revenue, virtually weights herself in the race 
of progress with her more enlightened neighbour. Can 
we wonder, therefore, that in many of the figures furnished 
in these tables the advance indicated is small by com- 
parison with that recorded in these columns on Septem- 
ber 18, when dealing with the returns of New South 
Wales?— 












Area of Lands Alienated and in Cultivation. 











Revenue 




















| Cultivated| 
| |—Includg.| Area in | Derived 
Wheat. Oats. | — t Sown | Occupa- from 
ss Grass | tion. Land 
| Lands. Sales. 
acres. acres, | acres | acres acres. | £ 
1859-60.......00000 107,092 90,167 | 28,600 | 358,728 | 3,015,607| 814,164 
1869-79...... ....| 288,514 144,791 45,397 | 827,554 | 8,849,486) 794,543 
1874-75...... : -| 352,936 114,921 are > (1,011,775 | 12,264,576) 579,051 
1876-77...............) 400,417 115,209 | 250 1,251,105 | 13,855,003) 584,913 
SE eaccsesee 564,564 105,234 | 40,028 | 3,420,502 | 14,806,926) 375,494 
1878-79...............| 691,622 134,428 | 39,196 | 1,609,278 | 15,901,403 875,535 


It is 5 satisfactory to find the area under wheat has 
steadily expanded, and it may still be said that Victoria 
a claim to stand second only to South Australia 
wheat-producing colonies in the Southern 
Hemisphere re. New Zealand, however, has now joined issue 
with Victoria i in this respect, and has¢he ady antage of pos- 
sessing a richer soil. But since 1870, it is noteworthy 
that there has been an actual falling off in the oats, barley, 
rye, potato, mangel, beet and carrot, and vineyard crops, 
and less wine has been produced. Victoria, though further 
south, is subjected to greater extremes both of heat and 
i cold, than New South Wales in its present more populated 
| localities, and while exporting wheat in certain years finds 








| duce of a more tropical growth. 


The area of land alienated, as it is termed, has latterly 
increased at the rate of nearly 1,000,000 acres a year, but 
a smaller quantity has actually been paid for by occupiers, 
and the sums derived from land sales has fallen off gre atly 
‘since 1857—the last year in which they realised overa 
‘million sterling. Victoria has now less than 40,000,000 
‘acres for disposal, and, making deductions for such por- 
‘tions as may be regarded as worthless, it will be 
seen that the Victorian Government are more nearly 
approaching a period when these sales will contribute 
‘merely a 
country than neighbouring colonies are. These land sales, 
| however, are not by any means all profit, for they involve 
heavy road-making and other publie works, which Victoria 
may now be considered to stand less in need of than her 
\neighbours. Still, the eagerness with which land is taken 
| up in surrounding colonies argues a greater growing power 
In them. 


The public works of Victoria and their cost may thus 














terms | 


ciple by any contrast of freights and tonnage entered and | 


During the same period hardware | 


it profitable to import maize and other descriptions of pro- | 
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gold has to be paid away. But the gold is certainly not | 
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| Hayter, the Government Statist, from which source also 
e . | 
nominal amount towards the revenue of the | 


be recorded -—~ raised the total revenue up to 5i 4s 10d per head. This 

ea Government Outlay on-————. | total contrasted as follows :— i 

-~———— Railways ~ Roads Telegraphs Revenne Expenditure i 
Government Gross and Water and other Miles per head. et s- 

Expenditure. Miles Receipts. Bridges, Works. Works. of £s.d 2-- 7 ; 

- £ Open. £ y £ £ Wire. Wee secs vien aero vers $8 03 - — aan } 
1860 ... 4,832,369 = — 773,43 £31,314... 3,456,143 — Victoria bed § 40 . 1 4 104 

1870 ... 9,776,900 274... 699,273 3, 455,7 1,893,178 ... 5,955,237 ... 3,351 South Australia 6 4 7 » © an { 

| 1875 ... 13,240,658 603 ... 1,091,937 ... 6,773,8 2,745,927 ... 7,244,664 ... 4,510 Queensland - 713 6; ‘9 & of | 
| 1877 15,741,657 .... 950... 1,319,639 57 7 3,178,361 7,851,898 5,200 | New South Wales.. © SIF UG cccceeee wone ° a 

j 1878 16,677,323 ... 1,052 ... 1,391,701 . 15: 7, 290,102 ... 8,164,987... 5,404 New Zealand ......... dina ve DUD OB ceeeceees << eae 

cists fata ae i 

 7"aatiniseeeatenidkcamescans camanatnagtaecadipateanentaiatiilaenizaanaaiapaiaamiaanienmadiammaaneetmaeaamERREEE REE EERE RO ne 


| revenue derived therefrom by 


| with 10,761,887 in 18 
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The railway net earnings in 1878 were 662 oel, or | 
equal to about 4 per cent. upon the cost of construction: 
and the other public expenditure must be regarded as pro- | 
ductive to some extent, even though the re upon | 
the postal and teleg aph dep artment in 1878 exceeded the | 
92,7191, or 37 per cent. 

But the fact remains that while these public works have | 
cost 35,010,517], the public debt on the 31st December, | 
1878, reached only 17,022,06517, or scarcely one-half of | 
that amount. That the colony was under commitments | 
to a larger sum than 17,022,000/ is apparent from the fact | 
that it had to issue a loan for 3 ,000,0007 in 1879 and a 
further 2,000,000/ in 1880, making the present public deb t | 
22,048,222/. The amount and comparative burden of the, 
public debt is as follows 







Farias Debt. Per head. 
£ 

WO. citiaiscvaiestieiiinceineial 537,847 5,118,100 910 6 
1870 726,599 11,924,800 168 6 
1875 823,272 13,995,093 17 0 90 
1877 860,787 17,018,913 1916 6 B 
1878 879,442 17,022,065 19 7 0 
1879 899,333 20,048,222 246 
1880 920,000 22/048, 000 2319 0 ¢ 


At the 30th June, 1879, the interest on this debt | 
absorbed 1,104,3141, of which all but 112,9641 was payable | 
in London; and including the 2,000,0001 of debentures | 
just issued here, the annual payments to London must | 
require 1,081, 3501. In addition, there are a few city loans | 
of small importance raised here, which, however, swell but | 
little the amount of these remittances. But when we turn | 
to the list of banks, land-mortgage, and other joint stock | 
companies which have been ‘started here to carry on 
business in the colony the list is a long one, and it will 

safe to estimate the total indebtedness of Victoria to | 
the mother country at upwards of 30,000,000/, involving | 
an annual payment to us of from one-half to one and | 
three quarter millions sterling, or about 1/ 16s per head, | 
as compared with our recent estimates of 1/ 15s per head | 
per annum in the case of New South Wales, and with| 
31 13s 4d per head in the case of New Zealand. 

The following banking statistics show progress, though | 
not such rapid progress as some of the otber Australasian | ' 
colonies :— 


| IC 




















3anks of Issue. Savings’ 
——_ ——_- -- -—— =~ Banks 
C apital Deposit Total Deposits. 
Paid-up. | Liabilities.; Assets. 
£ £ £ £ 
1868 $,320,624 | 10,216,240 | 16,252,007 805,830 
1872 8,276,250 | 12,297,927 18, 125,902 | 1,405,738 
Ee “oscreds detvaaeueks 68 | 22 Saaeaas 2 | 1,469,849 
1877 ae 16, 503.5 528 26,258,438 1,575,305 
1878 9,188,653 | 16,106,581 | 26,096, 185 — 
1880 (Mi areh, 31) 16,644,014 25,085,818 


- 


The effects of the check sdminintened in 1878 are still) 
apparent, and the falling off in the advances and discounts | 
since then has been striking, though in part due to the) 
unloading of land mortgages to new companies. The! 
cash in hand, which had been allowed to run down in | 
1877 and 1878, has now risen above 4,000,0001. 
Victoria in 1878 possessed 9,579,276 sheep, as compared 
370; 1,184,843 cattle, against 721,096 
in 1870; and 210,105 horses, against 167,220 in 1870, 
these numbers being surpassed both by New South Wales 
and New Zealand. 


at 


For the foregoing statistical information we have to 
acknowledge the assistance which we have received from 
that well- arranced volume, the Victorian Year-Book of Mr 


we extract the following contrast of figures, 


being those 
for 1877 :-— 


Taxation | Taxation 

per head. | per head. 
.. 
New South Wales Vis 23 | Tasmania 24 @ 
Victoria 1 19 10} Queensland S$ $3 2 
South Australia... 2 3 23 | New Zealand 35 


These figures, however, refer only to direct taxation. and, 
in ade lition, the Customs of Victoria yielded 1,487 AAS], or |} 
1] 14s 2d per head, and railway receipts, land sales, &e., 
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lyears ago obtained such a clear lead of the other 
Australasian colonies she has been enabled to consolidate 
her position, in spite of the fact that new arrivals may 
now be more attracted by the better soil, climate, and 


EEE 


THE BOARD OF TRADE RETURNS FOR SEP- 
TEMBER. 
Tuer Board of Trade returns continue to show gratifying 
indications of reviving trade. Both in the imports and 
exports for the past month there is a considerable increase 
as compared with last year, the totals being :— 
Torat Imports. 
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LS 
It seems remarkable that with a high tariff and a well- I—ArticLes Importep for MANUFACTURE. 
developed railway system like that of Victoria, the : ; 
° . ne, or 
revenue per head should lie so low down in the scale, lowediltall Dec. % | Values, faeee 
especially in contrast with a free-trade colony like New | <, Compared) _ \Compared 
r : Ce ae he direct [Sept., 1889. with Last Sept., 1880.|with Last 
South Wales, wherein, as we bave shown, the direc vor i 
a ‘ > . =s — j 
taxation per head is actually below that of Victoria. The ee | se 
explanation, however, lies mainly in the extensive land- Cotton ram aeeseetctnn sein ewts | ume + O65 | 180h558 | + 727 
. : cst, gl ER nie nscsedoscsinsecsnncsecicsceisogueses _ , - ry} 216,942 _ 
sales of the other colonies, which also enable some of | yemp 00 —| ii7e75| +324} is7es1| + ae 
them, where the burden of the debt is not too onerous, to | Hides, raw... on. | WM6R | + 853 | 37,008 | + 389 
. BO... cccccccecceseeccescsscvceseces o =f ou - "e 2 _ . 
expend larger amounts out of revenue upon public works. | Jute 0000000") SI = | 4054351 4 977! sigosn | 3 ee 
Still, Victoria in 1878-79—an adverse year — spent | SUK PAW in ee 9 eee | + 67 
’ . oa i) FE wrth ee eet e inks cebedenesdicen ook § * 4 @, 1 2U,/5D | 55 
| 586,401 out of revenue upon public works, or, if we | Wool 2. "Tbs | 17,947,735 + 443 1 "996.793 | + 505 
deduct the deficit of 211,8591, a net 374,5411; and in | Popper, unwronght. ..............tons/ | M107 | + 719 || 255,308 | + 
prosperous years larger sums have been forthcoming. Lend ssseeceserneerscesesvescens — Cae | = | 120,426 | + 41 
. . . . . NE atachcdebiciiiaies TRY ~ : + 43-7 |} 360 3. 
The result of all these considerations is that we think | 7 Bes 87,950 + Bre || 168618 | = 
Victoria has established a fairly clear case that her } Flaxseedandlinseed................... qrs} 183,536) + 109 ; 447,324) + 139 
; ns eee . SD sacheitccdiraiesincssciaten cewts} 152,129; + 8¢8 | 265,728| + 977 
indebtedness has been incurred judiciously, and having : int iosetoaeda aa cemneell 





_+ 489 || 8,160,400 + 02 


oo 


II.—MAnNvuFActTurRES Imporrep. 
Value. Value. 
Sept.,1880. Sept.,1879. Increase. Decrease, 
£ £ £ & 


: . : Clocks and watches... 74,100... ee eae 
more rapid development of neighbouring colonies. The | Gotton woods 188200". 177000 2 7300 
oies + tori ' > OR Sed aeh tcc itoacastusbesin 133,000... 136,000 .. 2,000 a 
position of Victo a, thus, appears to be - und, even Hides (tanned and dressed) ...... 294,500 ... 197,700... 96,800 a 
if she is not so progressive as New South Wales. | Iron manufactures ........00000... 201,500 ... 143,000 -., 58,590 a 
= ate , os + all RE Sp siden mua dan abacus 158,900 ... 122,500 ... 36,100 Ni 
Two drawbacks to her progress are capable of removal—her | Oj. vegetatic and animal). 283100 238900) 44°200 we 
protectionist tariff and her state of political distraction ; | Silk stuffs and ribbons ........... 934,700 ... 858,900... 77,800 * 

. . . amee 3 216 ‘ 9 
and it may be mentioned as certainly a matter for some | qonacco, (manufactured) gad ey ORM 7— 
regret that when the boundaries of the colony were drawn |. SMUff cece 123,700 ... 34,400... 89.300 
% he did ¢ soon l 3 f ‘ . WOE FAR ain cscieresctivesiesss 103,500... 72,000 ... S100 
a ae e di a ee a larger oe of territory in far MMIII cheng, cs ccesoo ctor 673,200 ... 564,700... 108,500 
J ; ® Tl ot . . } V Pe oe ee. oy ee eee ee 
the district of the Murray River. Unhappily, such regrets 3,386,000 ... 2,915,500 ... 552200 ... 81,700 
are now useless. Is issiitnisiecinticnenaccnestocsiainaateanines - 81,700 


¢ 470,500 
t =164 % 

Most articles of food, it will be seen from ‘Table IIL, 
have come to us in larger quantities than last year, but 
the increase on the grain imports is slight, our more 
abundant harvest having not only diminished the neces- 
sity for drawing large supplies from abroad, but also made 
no less eager buyers. Last autumn it was expected that 
as the failure of our own crops became more distinctly 
felt prices would rise, and accordingly there was a rush to 
secure the American supplies, whereas this year it is 


I i nsts ciisce ccicadse takceossecpiccesodies 


September. Nine Mont} 
il cscs sister... gamtage | thOught that the Americans, in order to open a imarket for 
DD isso Diaicineyetidnuniatedonte 27,723,428 | 250/346.232 their enormous production, will be compelled to lower 
1 a... aaa prices, and buyers consequently hang back, hoping to get 
rf TE secnecinsniintinie =36% .... §=6= 195% what they want at a cheaper rate by-and-bye. ‘The im- 
Exports (Home Productions only). ports of tea for the mionth are slightly smaller, but that 
September. Nine Mouths. that is not due to any diminution in the retail demand is 
i taal eater 20,007,817 seecssesuen STOUTT? shown by the fact that the quantity passed into home con- 
NP ic schnscitiasepicsiscideeicaeippaieiied 17,M02242 on... 140,176,165 sumption in September was 1,100,000 greater than in the 
a Re (26215 an 284s 12 corresponding month of 1879. 
Sik a piece ye = 2% 


| Of the total increase of 6} millions in the imports of the 
month, upwards of 3 millions arises on the sixteen chief 










IlI.—Imrorts of ArTicLEs of Foon into the Unrrep Krnepom 

during September, 1880, compared with September, 1879. ; 

Sept., 1880. Sept., 1879. —— Decrease 
£ £ 








; (Eatables.) £ £ 
iarticles ateri , ; +) | Living animals ...........+0+ 1,047,000 ... 861,100... 185,900 a 
| article of 0 material for manufacture enumerated in | piving animals ....-- “."664,400 <<. 470,000... 194,400 
|Table I. With the two exceptions of flax and indigo, all | Beef—Salted or fresh 158,200 ... T1000 ... A520 
teen Oo I Lteccnsisteiansalcaaanaes 1,206,600 |. 900,900 ... 305,700 
|| these staples, it will be observed, have been imported in Bn 000 aeennsnsesrersersene a stm 229,300 
' ai - rs Oe eee stares ehenie 574, bie »381,3 Pus 95,6 
much larger quantities, the growth being especially marked | Wheatmeal 0.0000... 5,900 ve 751700 , BAm08 
: . “ae 4 : PI ONIN go csp scans cock segsne ,359,700 ... 75,600 ... 784, --. 
‘in metals, wood, cotton, jute, and silk. As might | Oata .......---cceccsccssesee 364,300 pia 500,000 Ue i —_ 
: ON ere 75, ink $8,700... pie ‘ 
have been expected, the cotton shipments from the pine kanennabiates 159,600 146,000. 13,000 eee 
Tnited £ i © Fish—Cured or salted ...... 139,600... 141,200... ais ‘ 
United States have been on a much larger | Hams. 144,000 -. 101.200 |. 42,800 ua 
scale, for this year’s crop is exceptionally large, and | Meat—Various ............... 202,800 184900 ... 18,900 aed 
for various r there is a desi ; ig SN ssiexteastsieintonniticdinen 38,700 ... 152,700... nnd 114,000 
easons there 18 a desire to pass it im tO | Rice o.oo. 439,000 ... 410,500... 23,500. ws 
market as speedily as possible. In the arrivals from ie ee eee —« ~~ 
} ‘ : : ° ‘ or Drinking Pt s 
oe also, there is a large increase, but notwithstanding | Coffee.........0.0c000000 1431000 = 278800... 151,200 S000 
» augmentati a ae ee a Ce 385,200 ... 1,422,200 ... ol 37, 
the vugmentation of the supply, prices seem to be well- | gitar (raw)... as 1,070,600... 849,700... 220,900 ie 
maintained, the increase in value being larger than that | _ Ditto (retined)............... 273,000 = 261,000 .. 12,000 ieee 
j 9 } y } ; = RRO 200 eee 1, ooo eee aoe — 
in er. . is chialts Ceo Russia, Sweden and Nor- | gpinte 0 133100 238500. kk 105,400 
way a 1e larger sup ps : . ssiciniaimaapanian és Seamless —_—- 
coneniin oki iat suppes of timber have come, while 15,164,200... 13,124,800... 2,495,500... 456,000 
as regards silk it is to China that we are indebted for the NONI «ches staccincalapaatiinciencpeiiiaiideiaerianciet aude 456,100 ... 00 «+ 
| increased shipments, the supplies from all other quarters ¢ 2,039,400 
| showing a considerable diminution. In the arrivals of OCCURS csscidiiciicmiennamdescm 1=156% ... 













| wool there is an increase of about 5} million pounds, 
| which is all the more noteworthy because the exports for 
the month are upwards of 5 million pounds smaller, and 
, there has thus been a very large addition to the stocks in 
'this country. The increase in our imports of manu- 
|factured articles is small in comparison with that of the 
\raw material, and the only point in Table II. to which 
attention need be specially directed is the continuous 
mcrease in our purchases of foreign woollen goods. 


} 


Turning to our exports, the chief feature is the great 
increase in our shipments of cotton goods. These have 
risen nearly 19 per cent., both in quantity and value, and 
what is especially satisfactory is, that the growth is not 
confined to one or two of our customers, but is spread over 
nearly all of them. India, it is true, has taken a very 
large portion of the augmented supplies, the shipments 
thither showing an excess over those of September last 
year of about 29,000,000 lbs. But the South American 
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States, Australia, the United States, Turkey, Egypt, and 
other countries are continuing to take large quantities of 
these goods from us, and the increased demand being thus 





THE ECONOMIST. 





| 


diffused is more likely to be permanent than if it was con- | 
fined to a few of the countries with which we trade. | 


After their recent enormous expansion, our exports of 
iron and steel have shrunk back into pretty much 


ithe same dimensions as last year, for the American de- 
| 





mand appears to have been satisfied for the time being, | 
and from no other quarter abroad has any fresh demand of | 


importance yet sprung up. There is every reasem, however, | 


'to believe that the home requirements are expanding, and 
if we are not now selling much more to our foreign cus- 
tomers, we are at least getting a better price for what we 
'do manage to dispose of. The movements in our other 


‘chief articles of export wili be seen from the following | 
tables, but it may be noted that Germany, under the | 
operation of her new protective tariff, is bemg forced to | 


gradually restrict her purchases of most of our products :— 


| {V.—Quvantittes of the UNDERMENTIONED ArRTIcLES ExPporTED 
during September, 1880, compared with September, 1879. 


Decrease. 


Amount.’ % 


| Increase. 


Sept., 1880.  Sept., 1879. 


|} Amount.| % 




















49.800 8} 


Alkali ... ewts 555,000 614,86 
Beer ané ale.........barrels 25,600 22,300 : 3,300 149 
Coal ; tons 1,688,600 1,529,34 159,306, 10°4 sie 
Copper ..... i ewts 78,000 91,200 ‘ 13,200) ... 
Cotton yarn .. lbs 21,043,300 22,990,900 1,947,600 ... 
— piece goods.yards| 427,204,600, 359,643,900, 67,567,000) 188 ve 
Iren and steel ......... tons 297,000 287,100 ‘ 9,900) a 
inen varn lhs 1,423,300 1,175,400 250,900) 21°4 ‘ui tod 
— piece goods ..-yards 11,958,600, 12,094,200 a 155,600) 11 
Jute manufactures.. — 15,313,700 14,194,700, 1,119,000; 7:9 DF 
Seed oil ...............gallons 920,300 881,400 38,900} 4-4 Zs we 
Broad silk ..... yards 330,800 213,300 117,500) 55°0 Baw 
Woollen varn ’...Ibs 2,138,800 2,876,500 ; | 737,700 256 
— cloths yards 4,716,700, 4,172,100, 544,600) 13°0 ie 
Worsted stuffs ...... — 13,£45,100 16,842,400 ; 3,297,500) 19°6 
Carpets, &c. ; — 1,177,500 925,400 252,100; 27°72 as 


-—i- 





V.—Vatues of the UNDERMENTIONED ARTICLES EXPORTED 
during September, 1880, compared with September, 1879. 



































Increase. Decrease. 
| Sept., 1880. | Sept., 1879. -— — —— 
| | Amount.| % |Amount.; % 
| £ £ £ | £ | 
IIR shecivecscicaiccansess 269,800) 211,100) 58,700 27:3 ; - 
Alkali siudiebsqacts 199,100) 189,600 9,500, 50} 
er 123,900 109,100 14890 135) | 
ME cx asuheatacidavehines 750,300 654,100 85,200' 13°0 Dias 
Copper ets 256,700 281,400 2 24,700! 8S 
Cotton yarn .... oe 1,108,500 1,145,900 . 37,400) 35 
_ piece goods ....... | 5,446, LOO 4,577,360 838,800; 19°0) a 
Earthenware, &e. read awl 161,700 151,300 1),400) 6°9) 
Haberdashry, millinry,&e 350,900 343,500 7,440) 22) 
MND dain csccenescevceascrl 298,100 262,300 35,800; 13°7) 
Iron and steel ......... 2,204,300) 1,782,400 421,900, 23°7) 
Linen yarn 83,400) 72,206 11.200: 155 
= piece goods 383,300! 357 SA 25,500} 71 
Jute manufactures .. | 191,800) 168,50€ 23,506, 13°8 | 
{Seed oil ...... ee 104,900 101,500 3, 1000) 34 
Broad silk Sas 64,900 36,9 28,000! 759 
Boots and shoes . 125,200 97,30 27,900} 28°7 aie os 
Woollen yarn ; 274,900) 810,400 a | 35,500) 11°4 
Se HORN: cc sacicncscoce 663,300 574,700 123,600! 240 
Worsted stuffs 570,900) 625.709 | 54,800! 88 
Carpets, &e........ Sad 145,800} 102,500 35,000; 32°8 } 
Machinery and engines 8 18,700) 648,900 159,800) 24°6 
14,586,500 12,781,700. 1,957,200; 152,400 
ID ais dewdvcvctnsntdddcddavasdsdiexthissisatedees 152,400) 








ss dae Ubeithhig idtitain nous ass ihe 1,804,800) 141 


Net increase 


The movements of bullion for the month have been as 
follows :— 








Gold Silver. 

& e 
Tinports eee eats ; 1,115,556 475,776 
Exports .. ‘ oa 942,553 417,995 
Balance imported..... a sacl 173,003 55,781 


About half of our gold imports for the month came from 
Australia, Holland and France supplving the bulk of the 
remainder, while of the goid exports 661,360] went to the 
United States. France and Mexico supplied us with the 
greater portion of the silver received, while of the silver 
shipments, 308,5001 were made to India. 

The following is an account of the quantities of certain 
principal articles of imported merchandise (subject to 
duties of Customs) remaining in the bonded warehouses in 
the United Kingdom on September 30, 1880, compared with 
the quantities in warehouse on September 30, 1879 :— 


1879. 1880. 

CGE sick vcctisnsicasish vedic eontabiids cwts DBTS  cnocvene ° 10,978 
Cocoa ...... aia cai cata lbs 6,643,506. ......006 9,416,599 
| reer eee ae ewts cf --s 527,034 
Fruit—Currants  ............cceseeeee -- 423,394 . 339,924 

Raisins ... DS eae aera — GEFTB ccc cece ‘i 72,123 
Spirits, not sweetened or mixed— 

Ram .......... ...proof gallons *11,203,296 ......... *10,600,482 

ME i oacasessbestoee — ot ee *10,295,705 

Other sorte ............... =_— CRUE ZOD  coceviesce "199,645 


renee‘ arama asamammeniei 





| of the debt was held out of the country. By 1878 this| 


| at Toledo, on August 26, 1878, referred to the sum then) 








1879. 1820. 

NL x cacace samnaeicaitthcasunehapardeeaoapibinan Ibs 83,733,448 80,018.529 
Tobacco—Unmanufactured ......— 116,629,703 109,698. 52 
Manufactured and Snuff ......... _ 3,124,484 3,181,635 
Wine—From France ........... gallons 856,672 893.784 
POSSI oviccstionsciiesesescecsenee 3,594,387 3.463.945 
Spain ..... Retina “Co 5,619,937 5,396,614 
Other countries ........+-.+.+ -- 903,260 STe208 
Total of wine....... os *10,974,256 *10,639,551 


* Including the stock in the Excise warehouses of spirits and wines meesPred | 
under bond from the Customs warehouses, under Act 32 and 33 Vict. cap. 108, 


| 
| 
| 
| 
} 
i 
| 
| 
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Amount oF Unitep States Dest Hetp Asroap.— 
Conjectures have frequently been made as to the amount 
of the debt of the United States held out of that country. | 
A very curious estimate on the point is to be found} 
among the speeches of Mr Sherman, Secretary to the | 
United States Treasury. Speaking in the Senate on? 
March 2, 1870, Mr Sherman estimated that $1,000,000,000 | 




















figure was greatly changed. Mr Sherman, in his speech | 


held out of the United States, and said, “Two years ago} 
“ the general estimate was $600,000,000. Now, after on 
‘“ most careful examination, it is estimated somewhere 
« near $200,000,000 to $250,000,000.” The reduction a 
the amount is very remarkable. It is really equivalent 
to a reduction of the debt of the United States of about 
£150,000,000 in eight years, as far as the charge on the 
property of the people is concerned. The transfer of this | 
immense sum must also have a great effect on the foreign | 
trade of the country. Of course, the sum due for interest | 
out of the country has followed the fluctuation in the| 
amount of the debt held outside its limits. We may | 
roughly sum up the results in a tabular form, thus:— _—_ | 


Amount of the Untrep States Desr Hetp out of the Counrry. 


Interest 
Payable | 
Amount of Debt. Thereon. 
Year. £ % £ 
Se citeiiediecoticin (say) 200,000,000 ......... (say) 6 ... 12,000,000 
PME Sbiccdeaddi het ota iat 120,000,000 ......... » 5... 6,600,000 
40,000,000 ( 2,000,000 
DEON ict dilscedsiamanmaucsehie to ened « & to 
( 50,000,000 € 2,500,000 
(Converting the dollar as 5= £1.) 
If this estimate is correct, and no export of bonds of oer 
descriptions took place during the period referred to, the | 


United States roughly, on an average, bought back for | 
eight years the indebtedness of their country, including | 
interest and principal, at the rate ofabove 25,000,000/ sterling | 
a year. As the balance of trade was not uniformly to the | 
same extent in their favour during the whole of the| 
time, the amount cannot be supposed to have been taken 
with anything like uniformity, but principally in the later 
years of the series. It will be clear that now that this 
means of paying the demands which the United States can 
make through the balance of its trade is comparatively 
exhausted throughout Europe, gold is more likely to be 
exported than before; but in some form or other a de- 
mand for commodities is most likely to ensue. 





THe Extension or AGRICULTURE IN THE UNITED 
Srates.—The following table, showing the amount of 
public lands disposed of during the last ten fiscal years, 
has been published by the United States Land Office :— 


‘ 


Total under 
Fiseal Year. Sold for Cash. Timber Claims. Homesteads. these Heads. | 

Acres. Acres. Acres. Acres. 
WG ao 1,389,982 ...... 4,600,326 ...... 5,990,308 
1872 1,370,320 4,671,382 ...... 6,C41,652 
Re 1,626,266 a . 3,793,612 5,429,978 
1874 . 1041345 ...... 803,945 ‘B518,961 5,364,151 
1875 . 745,061 464,870 2,356,057 3,565,988 
SE ricteecaok 640,691 ...... 607,984 2,875,909 ...... 4,124,584 
1877 ot Sikede 520,673 2,178,008 ...... 3,439,457 
Wei SD 1,870,434 4,418,344 ...... 7,0 
I viciscnemntibeieiel 622,573 766,533 5,260,411 $148,517 
WEED... seserese 1,455,724 2,129,705 6,070,507 9,655,996 


These figures show an enormous increase in the demand 
for land during the past three years, and probably a 
the current year a still larger expansion of the occup) . 
area will be shown, for immigrants are now ee 
the States in unparalleled numbers. It may enh 
however, whether the extension of cultivation -) ia with 
long at so rapid a rate as at present, aa le of the 
difficulty that a market can be found for the who’ o The 
present agricultural product of the States, an 


w 
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supply is further increased a fall in price sufficient to 
check production is far from improbable. But however 
that mav be, it is clear that owing to the rapidity with 
which new lands are being brought under cultivation, the 
American competition with the agriculturists of this 
country is likely to grow still keener. 





Tue American Trape mn AcRicutturAL Propvcts. 
The official statistics of the trade of the United States 
for the past year, which have just been issued, show a 
great increase in the exports of agricultural produce. 
Taking first wheat and flour only, we find the quantities 
exported and average prices during the past 10 years to 
have been— 

Average 
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Fiscal Value. per bush. 
Year. Bushels. $ $ ¢ 
STOO ccs Siccdssusaseden 183,309,890 225,879,502 1 23} 
STO 5 ssbsscabactones 150,502,506 160,268,798 1 06} 
SOE ee S ccknubesswnsteeons 93,139,296 121,964,842 1 32} 
NF etd ace scxvinanuiswevas 57,043,936 68,799,509 1 203 
SET Avekcsdcasvvcuansa 74,750,682 92,816,369 1 24 
TOE evicsnciewsngias 72,912,817 83,320,333 1 14 
; FH e © isicvcnshacucecses 91,510,398 130,679,553 1 423 
PTS Siciscauisanessae 52,014,715 70,833,918 1 36 
' DEST 2 ova eastatssaceees 38,995,755 56,870,744 1 45} 
Rod E. csicanseeanes scene 52,574,111 69,236,608 ... 1 31} 
Of all breadstuffs the exports in the past two years were— 
1879-80. 1878-79. 
$ $ 
ROR PO emer ile jo | ee 401,180 
Bread and biscuit .............0000000 686,158 ...... 682,471 
READ OER scaiindvscwsicadevssonksiccewe 58,208; 247  ..c0< . 40,655,120 
PGiAT COPD GAL oo ossscevdsssscsvonns SSL SCL. cocks 1,052,231 
IN oS A eg i ett See ig PUB AZO  sssses 1,618,644 
WO sc cacisrhsaaccadpateiannlaaiiiiadeles 2,362,765 ...... 3,103,970 
iN RNG on in, eee ee BE TZE  scesss 15,113 
NNR a icaicsscisinieidaeslguhiashallepraasta 190,546,305... 130,701,079 
| WY DR AOU sicctice Reser ekcsawse bus 35,383,197 — ....06 29,567,713 
1} Other small grain and pulse ...... 1,272,028 _...... 817,536 
| 1 
| 


All other preparations of bread- 


CT ey ee 2,439,098 — ...008 1,740,471 





staffs 
: CIE wikennbinnsinpinbimaioniien 288,056,835 ...... 210,355,528 
| This class of products constituted in 1878-79 about 30 per 
,cent. of the total exports of the United States, while in 
| 1579-80 it amounted to 35 per cent. Last year, moreover, 
in addition to breadstuffs, the following agricultural 


| products were shipped :— 
1879-80. 1879-80. 
$ 3 

| Living animals 15,882,120 | Mutton .......0:.000 ‘ 176,218 
SORE: scu'Soidousaansy 211335905 | WCE ecksasicccscee 6,690,687 
NGS vcccsvcisusouns 2,091,624 | Cheese ............00 12,171,720 
RE rere 206,819 , Condensed milk ... 121,013 
ae BETS IOS | DORR a cissnnvsrcscckss 5,930,252 
OG OARS. 3 sks ccivoeeons 6,259,827 1 Potatoes  <......03.5 522,039 
Ei EN asses siiisas 816,447 |  Licuasiseincns vie 2,776,823 
Cotton seed oil...... 3,225,414 | Tallow ........0005+ os 7,689,232 
| Provisions............ 61,310,588 | Tobacco..........00. te 16,379,107 
RRMA aisidebenuerede hg 27,920,367 —_——- 
I i dadiinie 14,148 ME fisiiciscses .. 392,170,842 
Preserved meats... 7,877,200 | 
Adding to this total the value of the breadstuffs, we find 
that the total export of agricultural products for the year 


amounted to $680,000,000, or 825 per cent. of the whole 
export trade of the country. These figures are instructive. 
They show, for one thing, how largely dependent Europe 
is upon the United States for its food supplies, and they 
further give an insight into the working of the protective 
policy of the States. It is the unprotected industry of 
agriculture that is prospering and extending, while the 
protected manufacturing industries are showing them- 
selves unable to make any material progress against the 
competition of the producers of other countries. 


ST 


Tae Cost or a Currency.—It is not a very easy 
| thing to compute with accuracy what the cost of the 
| currency of a country has been to it. Different cases 
differ from each other very much. In this country the 
cost of the coinage may be put down as the cost of the 
mint establishment, minus the profit made on the “token” 
portions of the currency-—the silver and the bronze coins. 
The maintenance of the currency is, however, more 
| costly than the establishment, and the State has probably 
jin this country a heavy expense before it in the cost of 
restoring the gold coinage to its proper weight. A very 
large portion of the gold coinage now circulating in England 
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and Ireland is deficient in weight, and the expense of 
restoring it should be met by the Government. To call in 
the coin not up to the legal weight, and to mulct the last 
holder with the differenc2, cannot be considered equitable 
though it was the method adopted the last time onde 
gold coinage was rectified, more than thirty years ago, 
Yet a deficiency of 2 per cent. m our coinage, should the 
difference be as great as that, is not a very heavy price to 
pay when considered as extended over a period of more 
than a third of acentury. In the case of Australia, the 
mints established at Sydney and Melbourne have been 
sources of revenue—besides being of immense value to the 
colonies by marking the gold they have raised with its 
proper value. The establishment of the gold currency of 
Germany, on the other hand, appears to have been an 
immense expense. We may put it in this way: Some 
50,000,000/ of silver has been sold, and gold bought in its 
place. If we roughly put the loss on selling the silver at 
12 per cent., this would equal 6,000,0001; on the other 
hand, a profit on the gold coinage of 411,5991, and on the 
silver, reckoned, doubtless, on the difference between the 
full, weighted silver and the token mark coinage, cf 
2,080,9437, was recorded to December 31,1879. The Bank 
of Germany is reported now not to hold more than 
9,000,0007 in gold. It has thus in its keeping a sum which 
though larger than the expense of selling the silver, is still 
comparatively small. A change in the currency circulation 
in a country is always an expensive matter. In the case of 
the Urited States, the immense prosperity of the population 
has enabled them to surmount what was ever a most diffi- 
cult matter, a return to specie payments from a paper 
currency with comparative ease. 













Tue Nationat Anti-Bounty Leaacue.—The purpose 
for which this association has been formed is stated in the 
following extract from the articles of its constitution :— 

The object of the League is the restoration of Free-trade on our 

national markets to those competitors to whom it is, or shall be, 
denied by the system of Foreign State Bounties. The League will, 
therefore, promote the abolition of all Foreign State Bounties, or 
their neutralisation, by such countervailing duties as, being inci- 
dent upon and payable out of the bounties, shall, within the terri- 
torial limits of our own State, deprive the subjects of the States 
granting bounties of all advantage therefrom over and in competi- 
tion with, or to the disadvantage of, the subjects of our own and 
other States granting no bounties. The League will not advocate 
any fiscal measures tending to raise prices or rates of freight above 
natural prices or natural rates of freight, or having any exclusive 
operation in favour of our national industries and trade, or inter- 
cepting any natural advantages possessed by the subjects of other 
States, or having any operation on the adjustment of prices or rates 
of freight, other or more extended than the absence or abolition of 
Foreign State Bounties would have. ; 
It is best to think out what the result of the action of the 
League, if successful, would be. Its aim is to render the 
price of the commodities referred to dearer, on the ground 
that they are made artificially more cheap than Nature in- 
tended them to be, and to enable those articles which 
have not the assistance of the bounties towards their pro- 
duction to compete in our market with those that have. 
At present the whole of our population benefits by the 
cheapness of the commodities supplied. In the future 
some producers would benefit by a dearness which would 
follow the imposition of the proposed duty. We should 
subordinate the interests of our whole population to the 
interests of a few, and enhance the price of the whole 
quantity consumed while the Exchequer would only 
receive the duty on a portion. 


Tur Inpran Rattways.—We take the following sum- 
mary of the railways in India during the fiscal year 
1879-80 from the newly-issued report of Mr Juland 
Danvers, the Government director :-— 

The length of the whole railway system of India open for traffic 
at the close of the year 8,611 miles, of which 6,073 miles were 
the hands of guaranteed companies, 2,363 miles were State, and 175 
native State lines: 6,693 miles were constructed on the “ft bin 
gauge, and 1,918 on a narrower gauge. During the year 395 miles 
(including the Kandahar line) of new railway were opened for 
traffic. The net revenue derived from all railways during the year 
amounted to 5,372,5961. That from the guaranteed lines was 
5,062,1881 compared with 5,002,028 in the previous year. The 

| guaranteed interest paid by the Government was covered, leaving 
a balance in favour of revenue of 313,9551. The net receipts of 
the State lines amounted to 310,4081 compared with 200,374 of the 
year 1878. The gross receipts of the guaranteed lines were 
9, 765,284, and the expenses 4,703,0961. On the State lines the 





ee 
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gross receipts were 1,465,8241, and the expenses 1,155,4161, show- 
|ing an average proportion of net receipts to expenditure on the 
guaranteed lines of 51 and on the State lines of 22 per cent. The 
total net earnings divided over the total capital outlay, both guar- 
anteed and State, yielded a return at the rate of 41 7s per cent. per 
‘annum. The guaranteed lines earned at the rate of 5! 4s per cent. per 
‘annum. Thecapital expended on the Indian railways up totheend of 
the official year was 123,124,514. Of this 97,327,851lhas been expended 
on guaranteed lines, 24,403,7971 on State lines, 
lines in native States. 
' covered by this report (14 months in the case of the State railways, 
9 months in that of the East Indian Railway, and 12 months in 
that of the other guaranteed lines) was 5,388,772l, being 883,1851 
on guaranteed and 4,505,5871 on State lines. The capital repre- 
senting the guaranteed undertakings is now made up of 58,353,4771 
| of guaranteed stock, 4,751,4501 of ‘debentures, 3,922,458 of deben- 
ture stock, and 52,2031 of money not bearing interest. The East 





of 1,473,7501 for 73 years; 230,2171 of which was exchanged for 
5,115,9381 15s 4 per cent. Government Sterling Stock and 
Rs1,06,750 4 per cent. Rupee Stock. The stock and debentures 
|above mentioned were held, on the 3lst December last, by 63,290 | 
| persons, of whom 59,084 stockholders were registered in England 
(and 301 in India; the number of debenture holders was 3,905. 
The number of passengers increased from 38,489,586 in the year 
| 1878 to 43,144,468 last year. The proportion per cent. of first-class 
was ‘519, of second 2.049, and of the lowest classes 97°432. The 
| aggregate quantity of goods carried on all the lines amounted to 
17 876,766 tons, as compi ired with 7,296,335 of the previous year. 
The amount received for the conveyance of the same was 
7,248,7521, compared with 6,734,0591 in 1878. The chief articles 
carried were cotton, grain, rice, piece goods, military stores, salt, 
seeds, tobacco, and opium. 

“The result of the year’s operations,” the report states, 
“ may, upon the whole, be regarded as satisfactory. Fair 
“ progress has been made in the execution of new and 
valuable lines of communication, and, notwithstanding 
the state of trade, the traffic, taken in the aggregate, 
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. 
- 


“ shows an improvement. The return upon the large 
“ capital outlay which has been incurred is increasing 
“ 


year by year as the lines are completed and the traffic 
‘is developed. If sound and economical principles are 
‘applied to their management, not only will the moral 
‘and material well- being of the country be advanced, 
“but a fertile source of revenue will be secured to the 


“ State.” 


”~ 


” 
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Tue Trape or Norway.—In a volume of consular 
reports issued this week is a report by Consul-General 
|| Jones upon the trade and commerce of Norway in 1879. 
| It shows that for the past three years the foreign trade of 
| Norway has been falling off, the values of the exports and 
\imports having been :— 





Imports. Exports. Total. 
& £ & 
5 ROE sskaectheccs 10,600,000 ......... 6,000,000 ......... 15,600,000 
ented vaeiee's 03 (eo 3))) _—_—, BIOO008  ...ck00- 12,900,000 
Sn cccie ceca; 4 BO0O000  ciccssiccs | 12,300,000 


The decline, both in imports and exports, represents 
_to a large extent simply a fall in prices, the quantities 
lreceived and shipped not having fallen off to anything 
like the same extent. Of the total imports, about 75 per 
| cent. consisted of articles of food, clothing, and other 
'articles classed as for direct consumption, the remaining 
25 per cent. consisting of raw materials for manufacture. 
In 1873, the proportion of the latter class was 35 per cent. 


of the whole, and the decline now shown points to a con- | 
The two chief articles of export are | 


| traction of business. 
timber and fish, and while the exports of the latter have 
\kept comparatively steady, those of timber have fallen 
from 2,500,0001 in 1877 to 1,600,0007 in 1879. 
of Norway lies mainly with Great Britain and Germany, 
the proportions taken by these two countries in the past 
three years being— 


| 1877. 1878. 1879. 
p. c. p.- Gc. p.- ¢. 
Great Britain and Ireland 28°2 27°6 28'3 
WOMEN: soiiescentnessretingeevinss 23°4 25°3 23°6 





Tue Learner Trape.—The leather trades’ exhibition, 
‘recently held at the Agricultural Hall, has had the de- 
lsirable effect of directing some public attention to the 
-methods of production and manipulation of a very neces- 
| sary article. There are two points upon which there can 
‘be little doubt in respect to the leather trade. The first is, 
| that of late years there has been a far larger proportion of 
medium to low quality leather in the market; and the 










| second 
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is, that foreign competition has been more 


| Indian Railway Company’s capital was conv erted into an annuity | 


THE ECONOMIST. 


and 1,392,8661 on | 
The capital expenditure during the period | 
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keenly felt than it used to be in all dese riptions 
of lighter goods. In part, this is doubtless owing 
to the far larger proportion of foreign hides tan-| 
ned — for, as the supply of home-slaughtered beasts | 
becomes more and more limited in proportion to the| 
demand for leather this must necessarily be the « ase—and | 
in part to increased “adulteration,” if the expression may | 
be used, which is practised in the trade. In few manufac- | 
tured articles ean so large a proportion of inferior material | 
be put without fear of detection as in a boot, especi ally | 
when wear in its early stages is retarded by nails, screws, 
and other foreign substances ; ; and inventors of recent. 
years have laboured to utilise waste and faulty leather by 
compression and other forms of manipulation. The endea- 
vour to make leather speedily is another reason why so| 
much inferior material is in use, for it may be taken as} 
an axiom that the longer in reason the skins are in the tan- 
pits the better the quality of leather produced. Indeed, some 
specially fine productions are reported to have been in the 
pits several years. Such exhibitions as those at the Agri-| 
cultural Hall serve many purposes. They direct manufac- | 
turers’ attention to the degree of perfection arrived at by | 

their rivals, and promote emulation amongst them ; but, | 

better still is the effect upon the ultimate consumer, who) 
by a truer knowledge learns that faulty goods, though | 
cheaper at first cost, are dearest in the end. By teaching | 
consumers to reject low-class goods, the produc tion of such | 

inferior qualities will be most “readily discouraged. 




























Tue Cost or Patents.—A Treasury return just issued | 
shows that the total receipts of the Patent Office in the| 
twelve years 1868 to 1879 amounted to 1,779,892/, and | 
the total expenditure to 504,3227, thus leaving a surplus} 
of income over expenditure of 1,275,5701. This is a re-| 
sult which to us seems far from satisfactory. The excess| 
revenue is no doubt a welcome contribution to the) 
Treasury, but it is obtained at a very serious cost. There} 
can be no doubt that if we are to retain our industrial | 
position every effort must be used to cheapen and improve | 
production. But the expense and difficulties attending | 
the taking out of patents operate as a serious check upon 
the inventive power of the nation, and, besides, acts pre- 
judicially by depriving intelligent wo wkmen of the means 
of rising. Our present regulations as to patents, there- 
fore, hinder our industrial development, and it would 
appear from this return that they hinder it needlessly. 
It is right that the Patent Office should be made self- 
supporting, but it is not necessary nor expedient that it 
should be made a source of revenue, and a reduction in| 
the charges might readily be made with great advantage) 

to the public. 





PUBLIC INCOME AND EXPENDITURE. 


The following are the receipts on account of revenue, 
between April 1, 1880, and September 30, 1880, as compared 
with the corresponding period of last year :— 


REVENUE AND OTHER tECEIPTS. 


—— ren ———— 
Budget 


| 
| 
| 



































sotto og; Aprill, ; April 1, 5 Days } Days 
— = to J879, Ss nae th; E wal 
. Sept. 50, Sept. 3 Sept. 30, | Sept 
1880-81 1880, 1839. | 4880. is79,” 
Balance on Ist April, 1880— £ £ p £ £ 
Bank of England.. i si 2,592,454 | 5,964,818 ‘ ie 
Bank of Ireland ......... , sie "1057 + 950,938 = 
3,273,428 | 6,915,756 
REVENUE. 
Cia ca tceiatecansdcoiwcks 19,300,000 9,087,000 | 9,115,000 277,00 3,000 
TE Scarce sutatioeihas 25,151,000 11,720,000 11,490,000 142,000 81,000 
SII iss cncanvedsudccetas ...-- 11,800,000 5,730,000 Agate 129,000 6 00 
Land Tax and House Du ty..| 2,760,000 625,000 9», 000 5,000 5,000 | 
Property and Income Tax .. 10,425,000 | 2,320,000 2,299, 300 36,000 2,000 | 
Post Office asics 6,400,000 | 3,318,000 3,145,000 nil. ! 
Telegraph Service .. 1,420,000 830,000 710,000 65,000 ! 
Crown Lands ....... ; 390,000 160,000 160,000 1 
Interest on Advances for 
Local Works and on 
Purchase Money of Suez 1 
Canal Shares... 1,250,000 | 599,853 595,675 a ial =“) 18} 
Miscellaneous ............... 3,800,000 | 2,282,647 | 2,055,596 295,603 | NTP" | 
OID Sori ctiindincea: 82,696,000 26,632,500 35,530,272 | 900,604 ne 
* 
Total, including balance va 39,905,928 12,446,025 | eee 


. : ve ° a: runted to 
The expenditure during the same |} riod amo 
709,9211 in the corre-- 


4(),350,3011, as compare .d with 41,7 gy ote Ao 
sponding period sya, eee 
period being 3,021,0501. 
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During the 5 days the cash balances have decreased 
in the Bank of England and increased in the Bank of 
Ireland as follows :— 


Bank Bank 
of England. of Ireland. Total. 
£ £ £ 


| Balances on Sept. 25... 3,855,720 ... 1,010,256 ... 4,865,976 
— Oct. 2... 1,792,394 ... 1,021,806 ... 2,814,200 











Increase... ; ce jae 11,550 
Decrease ........ . 2,068,326 ... cae 











| Sovetgn Correspoudence. 
FRANCE. 


(FROM OUR OWN CORRESPONDENT.) 
Paris, October 7. 


| The returns of the Bank of France for this week, last week, 
‘and for the corresponding week of last year, are as follow :— 
i DeEsrTor. 

| Sept. 23, 1880, Sept. 30, 1889. Oct. 9, 1879. 
! c f c f e 
| Capital of the bank............ 182,500,000 0 .., 182,500,000 0 192,500,000 © 


Profits in addition to capi- 
tal (Art. Law of June 9, 




















RAED: ssecioukoaceskecpsecs 8,002,313 54 8,002,313 54 ... 8,002,318 54 
; Reserve of the bank and its 
branches ke acne ces 27,105,750 14 ... 22,105,750 14 22,105,750 14 
| Reserve of landed property 4,000,000 0 .., 4,000,000 0 4,000,000 0 
| Special reserve ............s000 10,300,000 0 ... 10,300,000 0 ... 10,300,000 0 
| Notes in circulation .. 2,304,635,810 OU ... 2,316,604,430 OQ... 2,137,742,685 0 
| Bank notes to order, re- 
ceipts payable at sight.. 43,270,943 26... 45,499,372 84... 42,757,579 30 
Treasury account current ; 
PION co sconsenceruaeotenas 290,361,844 43... 266,659,150 67... 311,478,735 47 
Current accounts, Paris...... 360,736,596 22... 347,737,029 50 ... 423,718,908 21 
| Do branch banks ..........0 42,238,447 O ... 49,270,441 0 ... 40,606,807 0 
Dividends payable ............ 2,087,549 0 ... 2,158,514 0 ... 1,809,603 0 
)} Luterest on securities trans- 
ferred or deposited...... 7,708,408 2 ... 4,332,640 47... 6,807,951 53 
Discounts and sundry inte- 
| NII sic ebaceecc sr 6,426,767 58... 5,724,195 69 ... 4,€14215 6 
Rediscounted the last six 
| _ months vee 1,182,918 41 1,182,913 41... 802,715 41 
| Bills not disposable 5; 516,354 11 427,599 4 698,210 95 
Reserve for eventual losses 
on prolonged bills ...... 2,146,583 27 2,146,583 27 2,218,365 58 
SG OEEOE voicsisanisnssavanesvesees . 15,461,954 67 3,284,599 38 17,509,544 61 
| IR diieictasnaied coves GpUG0,7 42,204 65 ... $,312,005,532 95... 3,223,673,184 80 
' 
! CREDITOR, 
] Cash in hand and in branch f e f c f c 
| DONDE «5.x. teisicbncemieoconee 1,937,411,218 32... 1,962,882,540 32... 2,098,870,341 44 
| Commercial bills over-due.., 215,780 13... 111,634 30... 223,509 87 
| Commercial bills discounted 
in Paris not yet due ... 351,686,849 45... 417,528,920 3 .., 296,213,477 26 
|} Commercial bills, branch 
ial banks ... tonecneens mage 390,726,307 0 ... 381,753,740 0 ... 336,701,036 0 
{ Advances on deposits o 
| INOS ciscichiapatacincncns 12,320,000 0. .., 2,218,200 6 ... 36,342.200 0 
Do in branch banks......... 2,187,500 0 ... 2,174,200 0 ... 1,816,500 0 
i Doin public securities ... 80,035800 0... 78201900 0 ... §&3.607,100 0 
Do by branch banks ...... 61,557,950 0 ... 60,790,750 U ... 58,444,750 0 
Do to the State (Conven- ; 
tion, June 19, 1857) ...... 60,000,000 0 ... 60,000,000 0 .., 60,000,000 0 
Government stock reserve... 2,980,750 14... 12,980,750 14... 12,980,750 14 
a . Seees ee 99,590,909 33... 99,590,909 33... $1,950,823 79 
entes Immobilisées (Law 
of June 9, 1857) ......... 100,000,000 0 ... 100,000,000 0 ... 100,000,000 0 
Hotel and furniture of the 
bank and landed pro- 
_ perty branches............ 10,295,448 9 ... 10,289,521 0 ... 10,585,919 0 
Dxpenses of management... 2,490,881 39... 2,408,087 G4... 2,977,908 14 
Employ of the special re- 
SETVE veeeeeseeesesseeeesee 10,300,000 0 ... 10,300,000 0 10,300,000 0 
| Italian silver coin ............ 65,730,931 70 ... 65,730,931 70 x 
PMMIGEIOS ....00:.00cnceeveseseoaears 36,211,930 16... 35,019,138 44 %2,658,869 16 
| Mines nang , 
BOE ..chbinesdeedioey 3,293,742,264 65 - 3,012,005,532 95 ... 3,223,673,184 80 


| The above return compared with that for the preceding 
| week exhibits the following changes :— : 


sens INCREASE. ff Drcrrase. f 
; Private Geposits................. 5,067,603 | Cireulation $3,068,620 
| Treasury account: 46,297 ,3°6 
| RRO ics ats ik traisen tii rom 25,i7 1h oee 
| Discounts 55,849,504 


| ‘The Bank return and the proceedings of the Bank Council 
} se) ails Me . ¢ ‘ 
|= millions in the gold reserve this week, making 40 millions 


|has so far abstained from raising its rate of discount, but 
(such a step cannot now be long deferred. It had recently 
| check d the demand for gold by its customers, even when 
required for trade, by offering only ten-franc pleces which 
| were for the time useless for export, but as the premiums on 
}gold expanded, even those began to be bought up on the 
;market, and during the last few days the Bank had stopped 
| paying out even that gold coin. Ti -day, however I lenient 
the Council has decided on changing its policy absolutely 
and has resolved on paying from to-morrow’ gold to all 
demands. The probable effect of this measure will be a shar ) 
drain which the Bank will make a pretext for raising its an 
of discount. The measure will certainly not bring ahd he 
ithe Bank, for changers are buying twenty-franc aon at ‘ 
premium of If 25c per 1,000f, the railway and other com 
panies and houses of business prefer to sell their gold at this 
profit rather than pay it into the Bank. For nap. sleons b 
jWeight or gold bullion the premium is 5 and 7 per willie 
| respectively. The exchange on London has reached 25f 41le; 
Sassen 
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gold is not being sent to London, but it is being exported to 
the United States on English account. Napoleons have been 
paid 1f 50c per mille, the selling price at the changers, foy 
export to America for England. It may be remarked that of 
the 22 millions lost by the Bank in the week 8 millions were 
from the branches. This may be accounted for by exports 
from Nancy to Hungary, and from Marseilles to Egypt. The 
total exports in the week are estimated at about 10 millions of 
francs. A sum of four millions will leave Havre on Saturda. 
for New York. Discount in the open market is nominally 
2% per cent., but there is no demand for bills, in the expecta- 
tion of a rise in the Bank rate. The cash reserve to-day was 
composed as follows :— 


Gold. Silver. 
francs. francs. 
i ctbodc aus oe «BAG,BTS, 100 a... 662,171,646 
ieee ls .. 408,800,000 ...... 590,860,421 





684,379,150 ...... 1,253,082.076 
Last week ...... 706,169,218 ....... 1,256,713,32 

The Bank of France has relaxed one of its rules which had 
hitherto required traders having a current account to reside in 
the town in which the branch is situated, or to make domicile 
in the place and appoint a representative. The rule deprived 
many traders and others in small provincial towns of the 
privilege of using the Bank. The restriction has now been 
abolished, and parties will be admitted to have an account and 
obtain discount without the condition of residence. Those 
customers will be allowed to remit bills for discount and de. 
posits by letter, and to transact all their business in the same 
manner. 

A little recovery in Bourse prices followed the settlement 
which was found to go through more easily than expected, the 
supply of money being sufficient, and the rates for carrying over, 
moderate. Prices were yesterday depressed by the new diffi. 
culties in the way of a settlement of the Eastern Question, 
and the gloomy impression was accentuated to-day by the 
unsatisfactory Bank of France return. As will be seen below, 
there has been a general drop all round in the week, especi- 
ally marked in Credit Foncier and Suez Canal shares, the 
reaction in which, from the late unwarranted high prices, has 
continued :—Three per cents., 84f 8245¢ — 524c; Redeemable, 
86f Me ex div— 60c; Fives, 119f 774¢ — 25c; Italian, 
85f 30e—65c ; Austrian 4 per Cents., 73f 70c ex div — 90c; 
Turkish Fives, 9f 80c— 45c ; Egyptian Unified, 320f 50c + 
50f Preference Bonds, 472f 50e =; Russian, 1870, 88 — 4; 
1877, 94f 10e — 15c; Bank of France, 3,480f — 5f; Credit 
Foncier, 1,307£ 50e — 48f 75c ; Banque de Paris, 1,096f 25c 
—11f 25c ; Banque d’Escompte, 800f— 8f 75c’; Paris Gas, 
1,352f 50c ex div —7f50c ; Suez Canal, 1,227f50c —17f 50c; 
Northern Railway, 1,625f— 12f 50c; Western, 810f ex div— 
12f 50c; Orleans, 1,220f ex div — 20f; Eastern, 773f 75e ; 
6f 25c; Lyons, 1,415f — 10f; Southern, 1,030f —20f; South 
of Austria, 183f 75e — 3f 75c. 

The coupons cut off on the above this week were :—French 
Redeemable 3 per Cents, 75 centimes; Austrian gold 4 per 
Cents, 2f; railway shares, 17f 50c; Orleans, 20f; Paris Gas, 
12f 50c. 7 aie 

A return is published in the Bulletin de Statistique of the 
sums received in 1879 and preceding years, as transfer duty 
on public securities. ‘The general results were that the duty, 
which produced only 20,625,418f in 1873, had increased in 
1879, the tate having remained unchanged, to 29,971,569. 
‘The Government funds are exempt from this tax, but 1t 1s 
levied on the loans of all local bodies and public establish- 
ments, as well as on the shares and bonds of public companies, 
including foreign, for the amount of their capital estimated 
to be held in France. With regard to registered shares 
and bonds, the duty is, as its name _ indicates, really 
a transfer duty, as it is levied only when a change of 
ownership takes place, the charge being then one-half per 
cent., or 50 centimes per 100f of the nominal value. But for 














* i » thi securities to bearer a fixed annual charge of one-fifth per 
'In the fortnight, revealing a disquieting situation. The Bank | 


cent., or 20 centimes per 100f is deducted from the coupons, 
and for payment of which the companies are liable, The 


Government has made the transfer duty on securities to 


bearer a fixed charge, as otherwise payment might be evaded 
when the securities passed from hand to hand, and the rela- 
tive rates of 50 centimes and 20 centimes were based on the 
supposition that registered shares and bonds changed hands 
on an average once in two and a-half years. The value of the 
property on which duty was paid was 11,406 millions of 
franes in 1877, 11,961 millions in 1878, and 13,000 millions 
in 1879. The total sum for 1879 consisted of 
10,400,071,500f of French shares or bonds to bearer pay- 
ing 20 centimes, 1,325,609,400f of French registered 
shares or bonds paying 50 centimes, and 1,257,689,500f in 
foreign securities of all kinds, Government stocks excepted. 
| If the French registered stocks and shares ave increased two 
and a-half timcs to obtain their total value, and the product 
is added to the value of the securities to bearer, it will be 
found that the nominal capital of all the shares, bonds, and 
loans of local bodies in France, Rente, of course, excepted, 18 


sen innaensentittiealiei snc ae ce eat nek ne a a 
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13,714,095 ,000f, or 548,563,8001. The real amount is, however, 
a little less, as a deduction must be made for conversions, on 
which the duty of one-half per cent. is charged, and which 
are included in the total for registered shares and bonds. 

A scheme is before the Paris Municipal Council to convert 
and unify all the different municipal loans. These loans, 
most of which were issued when the value of money and the 
credit of the city was higher than at present, cost, for interest 
and redemption, about 4°83 per cent., and it is estimated that 
asaving of 1 per cent., or a sum of 19 millions annually, 
might be effected by a ‘unificat ion, with the attraction of a 
latte ry drawing, as at present. As ‘the loans are all above par, 
a conversion might succeed, but the city would be perhaps | 
acting unwise ly in attempting it, as its bonds are very 
wide sly disseminated among the middle and poorer classes, to | 
whom any disturbance of their investment, 
view of the chances of the lottery, would be re pugnant, and | 
the result would be damaging to the credit of the city. The 
Municipal Director of Finance is also said to have demanded 
legal advice as to the possibility of discharging on to the | 
bondholders a tax hitherto borne by the city, representing | 
about 28 centimes per bond, and which amounts to ee 
annually. 

The most recent return of the failures 
| France is that for the 
report on civil and commercial justice, just issued. The 
number was 6,021, which was an inerease of 541 on 1877, and 
829 on 1876. During the year 5,954 insolvent estates were 
wound up—2,596 without payment of any dividend, and 235 | 
by the bank ruptcies being annulled. Of the remaining 3,323, | 
in 330 the liabilities were under 5 000f ; in 527 they were from | 
5,000£ to 10,000f; in 1,562 from 10,000f to 50,000; 
from 50,000f to 100,000f; and in 469 above 100,000f. 
total liabilities amounted to 255,435,122f, and the assets to 
to 69,159,939f. After payment of the secured debts the 
ordinary creditors divided a sum of 37,682,157f, representing 
16f 88c¢ per cent., or 5°26 less than in 1877. 997 estates 
yielded under 10 per cent; 1,155 from 10 to 25 per cent.; 666 
from 26 to 50 per cent.; 109 from 51 to 77 per cent.; and 
24 from 76 to 99 per cent. In 90 the creditors were paid in 
full, and in 282 they received nothing, the assets being 
absorbed by the costs or by privileged er editors. 

Suez Canal returns for September show receipts from 
shipping amounting to 2,490,000f, against 2,106,593f in the 
same month of 1879, and 2,069,552E 1 in 1878. In the first nine 
months of each year the earnings were 30,017,222f in 1880; 
22,125,699f in 1879; and 23,316, 265E in 1878. From 1879 to 
1880 the number of ships which passed through the canal in 
the nine months increased from 1,122 to 1,544. 

The Turquie reports that it is officially announced from 
Yemen, in Arabia, that a gold mine has been discovered near 
the capital, Sana, and that from the specimen of the ore 
shown to the authorities the mine is one of the richest in the 
world. The authorities of Sana have sent to the spot a 
party consisting of a detachment of troops, with an officer 
and a chemist. 

The French General Tramways Company is competing with 
some Belgian companies for a concession of tramways in the 
j environs of Milan. 

It is now said that the object of M. de Soubeyran’s journey 
to Italy is to obtain the concession of an Italian Crédit 
Foncier. 

The house of Leopold Sée and Co. has obtained the loan of 





and bankruptcies in | 





The 


debt at the rate of 4°23} per cent. 
The Paris Bankers’ Clearing House issues the following 
return for September :— 


francs. 
Ranges BOGD «0. cssscsvensicacoseasssssses: 295,326,640 
Pam TO ski citi tiie nreteseriian 287,949,213 


September, 1879 292,312,343 





GERMANY AND AUSTRIA. 


(FROM OUR OWN CORRESPONDENT.) 


Vienna, October 4. 

It is understood from a letter Prince Bismarck addressed to 
the Chamber of Commerce in Plauen that it was really his 
wish to institute a Senate which should have authority over 
all Bills relating to economical subjects that induced him to 
become Minister of Commerce. Those who know Bismarck 
are fully aware that he is not the man to make such an 
| arrangement unless he has at the same time an important aim 
in view. 
| having a strong support for the new system he is about to 
lintroduce. The Chancellor’s doings have encouraged all those 
who preferred the old state of things to the new to raise their 
voice in favour of protection and against free-trade. Ata 


openly dem anded that the freedom of trades should be abo- 
| ished, and one even remarked that machinery and capital were 
the bitterest foes of trade. This self-same party is all in 
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3,200,000£ to the town of Beziers for the unification of its | 


This aim must be that he feels the necessity of 


| trades meeting in Minster the le aders of the clerical party | 
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favour of the Senate planned by Prince Bismarck. The iron 
manufacturer Baare, mentioned last week as having been 
called to report to Bismarck, has now written an essay 
for the Chancellor concerning the workman’s insurance. 
The proposals and statements contained in this docu- 
ment have been refuted not only by the free-traders, 
but even by protectionists and clericals, as being decidedly to 
the disadvantage of the working people. Baare is against 
the Employers’ Liability Act being further extended. He 
pleads that it should, on the contrary, be restricted, since it 
is ruinous to the employer, if he has to provide entirely for a 
workman who has been rendered unable for work through 
the employer's fault. Baare proposes that this arrangement | 
should be replaced by insurance against old age and inabilit 

. work. The insurance fund would have to be contribute 4 | 
by the workpeople themselves, the employers, and the} 
parishes. The idea of such an insurance is worthy of con- 
sideration, but the Employers’ Liability Act must not, there- 
fore, be abolished ; on the contrary, it ‘ought to be extended. | 

We have heard complaints that in eighty cases out of al 













hundred the workpeople must appeal to the courts to obtain | 
| their right. The proposition for a Senate to decide questions | 
| of economy is being opposed most violently both in the Free- 
trade press, and by the Liberal party itself. 

In Leipzig t there is a plan afloat for founding a German || 
exporting company, which would require a capital of ten 
million marks. The Frankfurter Zeitung wisely warns the | 
public against this plan, since exporting companies seldom 
| pay, and. only a very few years ago an undertaking of this | 
kind smashed. In 1872 an export company, with acapital of | 
| three million marks, was founded at Frankfort-on-Maine, | 
whose shares did not appear upon the market, and were all 
| in the hands of wealthy persons, who did not wish them. to be! } 

speculated with. These persons would have been ready to 
| inerease the capital considerably had the plan answered at all. 
Three years later the undertaking had to be given up, mt 
liquidation commenced and is not yet completed. It is sup-' 
posed that it will result in a loss of 10 per cent. 

The German Reichsbank lately contradicted the report 
that it had received an offer from an English firm which 
desired to buy one hundred million marks of silver. The 
paper already referred to explains that the contradiction is 
unimportant, the offer in question not being made to the 
bank, but to the German Government, and that the assertion 
is quite true after all. The refusal of the German Govern- 
ment is much criticised. 

A contract between the Prussian Government and the 
Rhine-Nahe railway has been prepared, which will be laid 
before the General Assembly of the company’s shareholders, 
and according to which the railway is to become the property 
of the Prussian State. 

The German Petroleum Company at Brement has just pub- 
lished a report of the four months’ work it has done. It 
appears that two pits have already reached the petroleum 
wells, and that two more will shortly reach them. The two 
former wells produced fifty barrels of lubricating oil on the 
very first day, and twenty casks on each of the following days. 
The weight of the oil is 3 per cent. less than it was on the 
first day. There is every probability that great quantities of 
petroleum lie still lower, and since the quality of the German 
TF ssoe my is not in the least inferior to that of America or 
| Caucasia, it has been resolved that the pits are to be dug 400 
metres deep. An American engineer has been engaged for the 
purpose. 

‘he Austrian Minister of the Board of Trade has ordered 
an inquiry to be instituted respecting the experiments of the 
several banks in the use of cheques. He intends preparing a 
bill for a new Cheques-Act for next session. Some of the 
banks here, for instance the Giroand Cassenverein of Vienna, 
have done business in cheques to the amount of 600 million 
florins and more. 

The Hungarian Government has sold the gold mines of 
Voéros-Patak to a joint stock mpany which is being formed 
in England. The company, possessing a capital of 160,001 
sterling i in 100,000 shares, calculates that it will have gross | 
receipts to the amount of 61,4251 sterling, and net revenues to | 
the amount of 43,8731 sterling per annum. The mines have | 
hitherto been worked with old-fashioned machine ry, although | 
the Government at one time spent 50,000/ sterling upon them. | 

On the Ist October the coupons of Austrian securities were | 
encashed to the amount of 2 











) million florins. We 
The annual report of the Chamber of Commerce of Frame/ 
for 1879 contains the information that 1,140,000 ewt of § goods | 


were shipped in Fiume for England, against not quite | | 
| 400,000 ewt in 1878. The imcrease is almost entirely at the| 
| expense of Trieste and the Austrian railways. The ~~ 
| article of export was flour, which could no longer be exp a 
| via Germany on account of the duty on corn and flour* ane 
| * The exportation through has been resume a in co one ae ee | 
the Elbe Steam Navigation Company an 


a contract with 
West-Northern railway. 
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ithe raised railway tariff, and was for this reason despatched 
jfur Fiume. The other articles of export were paper, plums, 
barrels, railway sleepers, and corn. af 

The Bourse has not undergone any change worth record- 
ing. 


BOOKS RECEIVED. 


| Blues and Buffs (Arthur Mills) npr Longmans and Co., London 
| Contemporary Review............---..:-csssscsseeseeeoseres .. Strahan and Co., London. 
| Journal of the Institute of Bankers Waterlow & Sons, London. 
Ubersecische Politik...... ; L. Friederichsen and Co., 
Hamburg, 





FINANCIAL AND COMMERCIAL STATISTICS 
AND ECONOMICAL MEMORANDA. 
The debt of New York City on the 30th December, 1879, was as 


| follows :— 


| 
| 
| 
| 





| _§ 

| Amount of preferred sinking fund stocks and bonds . wien ee 
| as second lien sinking fund stock ......... ; cswceeas 6,900,000 
© special sinkmg fund stocks and bonds of 1578 sie 2,667,799 
| a stocks and bonds payable from taxation . 95,110,435 

” assessment and improvements stocks and bonds payable eee 
from assessment and the City Treasury ; 13,262,100 
‘s funded debt of Morrisania and West Farms rs +“ 992,500 
» statutory revenue bonds ...... .. " eke ; 33,466 
a revenue bonds payable from current taxation ........ ae 6,006,500 
Total, including bonded debt of annexed territory ... 145,439,900 
| Against this there were sinking funds in hand, $32,610,550, 
‘leaving the net debt at $110,829,350. The gross debt on the 


/3lst December, 1868, was $52,205,430; it increased nearly 
| $14,000,000 in L869; upwards of $25,000,000 in 1870; $17,000,000 
‘in 1871; $10,000,060 in 1872; $13,000,000 in 1873; about 
| $10,000,000 in 1874; $2,700,000 in 1875; $3,500,000 in 1876; and 
1$700,000 in 1877; and it decreased $3,200,000 in 1878, and 
| 83,100,000 in 1879.—New York City Record. 

During the 9} years to 30th June, 1879, the New Zealand 
| Government have established official life insurance offices. The 
‘policies issued have numbered 12,896, assuring the sum of 
| 4,533,7331. Of these policies, 2,582 have been discontinued by 
|japse, surrender, death of the assured, or otherwise; and there 
were, at the close of the financial year, 18,314 existing policies, 
) assuring 3,744,9071. ‘The year’s income, derived from all sources 
| Gneluding 450! from the Industrial Branch), was 133,0721, showing 
,an increase of 21,234/. ‘Lhe accumulated funds of the department 
amounted to 372,654. 










The leading items composing the “average liabilities and assets” 
| of Victorian and South Australian banks for the quarter ended 
' June 30, are as under :— 


Victoria. South Australia, 

/ € £ 

PROM 5 <Sitonstaipatosnveesvccomiante aids EME OD cacsdevccdssses 47 4,57 
| Deposits be aring interest : ROD. TZS  ccccccecs . 1,360,699 
| Ditto not bearing interest 11,751,418 sesecsesss G)O0U,820 
| ‘Total liabilities eee eee 4,555,045 
Sees panini 
| Coin and bullion ................. . 4,274,881 .......0...... 931,401 
| Total assets 24,854,318 7,370,532 
| 
| 


The Otago Harbour Board loan has passed the House of Repre- 
_Sentatives, and will probably get through the Council, though the 
/sum authorised has been reduced from 250,0001 to 150,0001,—Aus- 
, tralas:an Insurance and Banking Record. 

On the Ist September the Brazilian Chambers were still busy 
discussing the estimates for 1881-82, which had been reported on 
by the committee, who calculated the revenue at 114,258,000 mils. 
(say, 11,425,8007), against a voted expenditure of 114,146,847 mils., 
leaving on the whole a small surplus. The committee also give 

| the Imperial imports and exports of 1877-78 and 1878-79, the two 
j latest years for which as yet complete returns have been received. 
| In 1877-78 the value of the imports was 186,349,200 mils., and of 
the exports 158,516,800 mils.; total, 349,866,000 mils. ; and in 
1578-79 that of the imports was 204,057,500 mils., and of the ex- 
ports, 168,504,500 mils. ; total, 367,562,300 mils.; so that the 
general trade of the country would appear to remain steady.— 
| South American Journal. 





TO READERS AND CORRESPONDENTS. 
| The Editor of the Economist cannot undertake to return rejected 
| communications. 


in Poets 
Communications must be authenticated by the name of the writer. 


Che Bankers’ 





Gasette, 











| BANK RETURNS AND MONEY MARKET. 
| BANK OF ENGLAND. 
| AN anv pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the 6th October, 1880. 
ISSUE DEPARTMENT. 
ot 2 { & 
| otes issued ........ 41,129,965 Government debt -» 11,015,100 
. Other securities...... 3,984,900 
Gold coin & bullion.. 26,129,965 
t Silver bullion......, os eee 

=f 
41,129,965 41,129,965 


- [Oct. 9, 1880, 


BANKING DEPARTMENT. 


£ £ 

| Proprietors’ capital.. 14,553,000 | Government securi. 
PTI cstinssinncsiscessocese  SROL ROE) GMD csrensssanicoua | SR 
| Public deposits, in- Other securities...... 18,501,030 
| cluding Exchequer Notes ...ssscccccssesses 13,696,895 

Savings’ Banks, Gold and silver coin 1,231,623 
Commissioners of 
| National Debt, and 
| dividend accounts.. 6,656,829 


82 
| Other deposits ...... 26,216,559 
| Seven-day and other 

DHS cecccscssessesee 816,667 





—_———— 
50,794,548 50,794,548 
Dated October 7, 1880. F. MAY, Chief Cashier, 
THE OLD FORM. 
The above Bank accounts would, if made out in the old 


form, present the following results -— 








LIABILITIES. £ ASSETS. £ 
Circulation (including bank | Securities .............. esecscossesee 96,513,100 
NE RIND eccescciccsasesassnsee 27,749,797 | Coin and bullion wees 27,361,588 
Public deposits ..........scceee . 6,656,829 
Private deposits..........s0seee . 26,216,559 
60,623,185 | 63,674,688 


The balance of Assets above Liabilities being 3,051,503!, as stated in the above 
account under the head Rest. 


FRIDAY NIGHT. 
The preceding accounts compared with those of last 
week exhibit :— 


Increase. Decrease, 

£ £ 

Circulation (excluding bank post bills) ......cceee se MBF. secnccsectcts as 
PUDUC DEPOSIT . 20: .0<0s0.00000008 i Uisen eABanaisen Hixsenee iden sesae : Sind, « Maseins sees 496,287 

SIE NON 95 hoses pasitendsducunauscbousicenespesaneassvansiatare STURT  ccevsesanst ° + 

SPOVORMIGES DRANONIOE ssid inccsvarsiecspeavandveistosensunus er ° si 
PN NINO 5.55 is in cnn ssinnccicdaniaipaccanedaaseoaaeiatibacesd ‘ ese saxcuatanetn 120,339 
MPMI cher cscieass Cacdernuestenehac nese iraceuse eu reaatte : tts.” \ecenaeane . 782815 
WONG sas cnextonwinndwnsuainarades<ccukecyovebssbessevnemicaetneey etivesie iis, ~~ lemewaseceis . 665,425 
ND ahi click cas pda hein as cadrtands vatidasie see SiGat Nave” 0. hihi, . Cees 1,250,223 


The following 1s the official return of the ‘cheques and 
bills cleared at the London Bankers’ Clearing House :— 


| l 


























1880, 1880. | 1879. 
l oa o ) om 
Thursday ......... Sept.30 | *42,565,000 | Sept.23 | 12,468,009 |}Oct. 2 | 11,151,000 
Friday ¢........... Oct. 1} 18,352,000 | ,, 24) 13,298,000 || ,, 3 | 13,524,000 
Saturday ......... » 2{ 17,945,000} ,, 25 14,644,000 || ,, 4 | 16,810,000 
Monday............ | 4, 4! +21,636,000) 5, 27 14,565,000 || ,, 6 | 13,090,000 
Tuesday............ |» 5] 17,219,000) ,, 28) 13,467,000 || ,, 7 | 15,020,000 
Wednesday ...... ” 61 172475,000' 7 29, 14,010,000 ” 8} 12/936,000 
Total .......... | 135,192,000 | | 82,452,000 || | 86,531,000 


~ * Half-Monthly Settling-day. + Corsols Settling-day. 
GEORGE DERBYSHIRE, Chiez Inspector. 
The following is the Manchester Bankers’ Clearing :— 


Oct. 2, Sept. 25, Oct. 4, 
180. 1880. 1879. 
£ g £ 
Manchester ..........0000 ee 2,051,017... 1,934,968 ... 1,790,987 


The following shows the amount of the Circulation, 
Bullion in both departments, Banking Deposits, Banking 
Securities, Reserve, and Rate of Discount, for three months 
ending 29th September, 1880:— 


| | 





























| } Pre 

{ieeetation) Ocia onl er wae Rate 

\(excluding | j : : . | of Dis. 

Date. | Spank P. ost | Bullion. | Deposits. ee | Reserve : 
Bills.) | ment. | _ 
ee ee oe £ % 
Jane 80 ...0-. 27,307,330 } 29,319,390 | 38,089,927 | 38,951,901 | 17,012,010 23 
July w adeane 27,604,205 | 29,112,322 | 32,633,025 | 34,258,142 | 16,508,117 - 
wantin | 27,458,995 | 29,020,971 | 31,958,188 33,516,668 | 16,561,976 j— 
OF .cscass 27,206,920 | 28,982,082 | 31,776,964 | 33,160,003 | 16,775,162 ;— 
28 ......| 27,229,000 | 29,002,887 31,665,532 | 35,052,872 16,774,527 ,— 
Aug. a aaeeue | 28,074,455 | 28,611,738 | 30,232,703 | 32,897,586 | 15,537,283 | — 
: | | 27,522,770 | 28,680,207 31,394,598 | 33,492,745 16,157,487 - 
i eer 27,220,600 | 28,684,519 31,512,077 | 38,271,332 | 16,463,919 - 
Se cosnces | 26,830,295 | 23,687,552 31,845,979 | 53,196,997 | 16,857,257 | ons 
Sept. ) awe | 27,285,875 | 28,321,299 | 31,901,631 | 34,422,222 16,035,424 ;_ = 
8 ......| 26,959,760 | 28,374,655 | 30,848,632 | 32,999,598 | 16,414,899 | = 
Tb axaeis 26,654,205 | 28,327,485 31,160,313 | 33,040,392 16,673,280 - 
Oe Sane 26,624,530 | 28,323,607 31,099,118 | 32,953,826 | 16,699,077 | - 
eee 26,965,730 | 28,144,401 , 31,623,301 | 33,989,220 | 16,178,67 — 


Oct. 6 -.....! 27,453,140 | 27,361,588 | 32,873,388 | 35,886,100 | 14,928,445 | 

Subjoined is our usual table, affording a comparative 
view of the Bank Returns, the Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, and the Leading 
Exchanges, during a period of four years, corresponding 
with the present date, as well as ten years back, viz. :-— 























| | 
At corresponding dates! Oct. 5, Oct. 10, | Oct. 9, | Oct. 8, | Sept. 29, 
with the present week.| 1870. 1877. | 1878. 1879. 1380. 
Circulation (excluding) &£ coal as £ 
Bank post bills) ......| 25,272,858 | 28,375,190 | 28,939,795") 28,768,855 27,433,140 
Public deposits ............ 6,580,482 | 5,039,600 | 4,141,753 | 5,898,985 6,656, 
Other deposits ............ 18,168,298 | 21,177,375 | 25,967,071 | 33,504,437 26,2165 
Government securities.) 12,983,352 | 15,718,604 |- 16,937,672 | 19,570,5 17,365, oh 
Other securities ......... 17,254,654 | 19,064,149 | 20,929,774 | 17,432 864 18,501, 
Reserve of notes & coin) 13,112, 9,431,120 | 10,214,960 | 20,326,069 14, 1588 
| Coin and builion ......... | 227388185 | 22°788/516 | 24,154,755 | 34,094,924 | 27,361, 
Bank rate of discount...; 24 % 5% | 5% 2% 2} % 
Price of Consols ......... 923 | 954 945 98 la 
| Average price of wheat) 463 1d 553 ld | 403 41 | 473 1d | 40s ‘2 
| Exchange on Paris (sht)| 95 20 25 | 2525 35 | 25 274 323/25 35 42h 





* 


— Amsterdam (sht) 11 18 18} | 12 2 2)) 12 2 3) 121) 2 | 12 ote 
— Hamburg (3mths) 13 10310; | 2076 | 2075 | 2062, | | 2070, 
Clearing-house return..| 82,830,000 $3,177,000 } 88,356,000 } 86,531,000 135,192, 








| 


| 








ithe “other securities,” 
| 913,644 ; 
/an excess of 5,037,297] ; 


Oct. 9, 1880.] 


The amount of the “other deposits,” compared with 
showed me 1870, an excess of 
in 1877, an excess of 2,113,2261 ; in 1878, 
in 1879, an excess of 16,071,5731. 
| In 1880, there i is an excess of 7,715,5291. 





In 1877, following upon the rise in the Bank rate from 
3 to 4 per cent. on October 4, there was a further advance 
from 4 to5 per cent. on October 11. The reduction of 


| 700,0001 in the coin and bullion was partly due to with- 


| drawals for export. The Russian exchange dropped to 
‘the unprecedentedly low point of 22d per rouble, and 
|Russian, Austrian, and Hungarian securities were very 
| depressed. 

In 1878, the Bank return showed great weakness, in 
spite of the influx to the bankers’ balances, and the 
purchase price was raised for napoleons and eagles so as 
| to attract foreign gold. Failures continued to oceur, and 
ithe public began better to realise the consequences of the 
| City of Glasgow Bank failure. 


In 1879, while bills could be discounted at 2 per cent. 
/per annum, the exchanges were moving steadily against 
| this country, and gold was going both to Egypt and the 
| United States. There was an increase of 2 2} millions both 


|in the Bank’s other deposits and the other securities, and 


‘the reserve lost over half a million. 


The following are the principal items in the accounts of 
the undermentioned continental and American banks for 
|the latest week published compared with the previous 
statement :— 


BANE OF FRANCE. 





Oet.7. | Sept. 30. | Increase.| Decrease. 
ASSETs. £ £ £ 
RR bis sansdivict ae nau sesnccticu sta dudaueededecesasl 77,496,000 | 78,515,000 } 1,019,000 
Government securities.............0..0006 11,315,000 | 11,315,000 | sal 
Private securities ........... wibvnnntakweeues | 35,949,009 | 38,110,000 | 2,161,000 
LIABILITIES, | } 

MR cca! rete noe tiocci amt eats | 92,185,000 | 93,864,000 | a | 1,679,000 
Government deposits ............:2e00-/ 8,814,000 | 10,666,000 | bi 1,852,000 
Private deposits ssp sdasaaadodautombunasees | 16, 119,000 | | 15,830,000 | 239,000 , 


IMPERIAL BANK OF GERMANY. 





ae 30. - Bopt. 23. | Increase. | Decrease. 
p ASSETS. | £ 
COE OEE CORTON « 5... .ssecesevcccascdedincs 26,7 4 000 | 26 796, 000 | ‘ 42,000 
Discounts and advances ..........eec0000- 23,62: 3,000 | 1 9,233,000 | 4, 334, £00 
LIABILITIES. | \ 
Notes in circulation ............c..ccece0ee 39,318,000 | 34,527,000 | 4,791,000 ae 
ORETORE ROC OUDES: oi. ecaesee ssnsinasiens __ 8,483,000 | 8,7: 31, 000 { : 243,00 


AUSTRO-HUNGARIAN BANE. 
































| Sept. 30. | ~ Sept. 23. | Increase. ; Decrease 
ASSETS, £ £ £ £ 
SUNN GE WUE ccc bcinnaecenteessuccnens 16,596,000 | aia |  §8,000 
Discounts and advances 13,210,000 | 888,000 “ae 
LIABILITIES, 
CUE fi cikececisects seataccenihteas | 31,929,000 | 31,127,000 | 802,000 | 
NETHERLANDS BANK. 
Ook 2 Pf Sept, 2 “| Increase. Decrease. 
ASSETS, £ 
CRN, AE RI ci raiccceavanscacenres | iy 830,000 | 12,056, 000 .. | 246,000 
Discounts and advances ..........0..0000 6,821,000 | 6,313,000 508,000 aad 
LIABILITIES, 

Notes in circulation ................s0.00-++| 15,761,000 | 15,401,000 | 360,000 is 
MIOMION. sae tus at tiues fdiwadedvuccd@aieasa rae 1,508,000 | 1,605,000 ec 97,000 
BANK OF RUSSIA. 

Sept. 27. | Aug. 25. | Increase. | Decrease’ 
ASSETS. £ | £ £ | 
Coin and bullion (at 7rs =11)........... 21,941,000 | 21,941,000 nie 
Treasury—Current expenses (9rs=1!)} 41,248,000 | 40,141,000 | 1,107,006 
LIABILITIES. 
Circulation (at 9 rs = 1l)............... ..|122,129,000 121,246,000 |__ 885,000 
NATIONAL BANK OF BELGIUM. 
| Sept. 30, | Sept. 23. Increase. | Decrease 
3 ASSETS, £ £ £ | 
Coin and bullion .............. pekeuaeaaekes 3,802,000 | 3,966,000 | , | 164,000 
MeO TCO OUDED vis cksiiscxcccinccotsecicsl 7,965,000 | 7,721,000 244,000 | oe 
ORO: WR accatcsccateunanccsaune 3,123, 000 | 2,914,000 209,000 | 
LraBILITIES. 
NI scsi Ais ucssidacbatlcseon | 2,307, avo | 11, 805,000 | 502,000 | ai 
END sida caccae cateal eilsctaceinee | 2,838,000 | 2, 935,000 | 97,000 
NEW YORK ASSOCIATED BANKS. 
| Oct. 2 Sept. 25. | Increase. | Decrease 
ASSETS, | £ £ £ 
Specie ..... dieabtcad aiden cindelaabecnmael 13,060,000 | 13,020,000 40,000 be 
Loans and discounts...............0se:e0ee: 61,860,000 | 62,040,000 ous 180,000 
poo SS aaa 2,600,000 | 2,640,000 | ; 40,000 
E LIABILITIES, | | | 
I 3,720,000 | 3,780,000 | oa | 60,000 
Net deposits....... einer vadldessaahhievewctsaeliv | 59,120,000 , 58,960,000 , 160,000 | ea 
RESERVE (Specie & Legal Tende1 1 
Legal reserve against deposits.........| 14,780,000 | 14,740,900 | 40,000 | ih 
Actual I ie seine vn ecukctees casera 880, 000 ee _ 920, 000 a 40,000 
BOSTON ASSOCIATED BANKS 
| Sept. 20. ‘Bont, ‘13. . | Inere ase.| Decrease. 
ASSETS. at £ 
Specie and legal tenders | 1,935,000 |. 1 oi7 000 | 38,900 
PSs caziecaprsines}. ot | 29,215,000 | 29,350,000 | 135,000 
: LIABILITIES. | * 
Circulation ......... 6,094,000 6,114,000 20,000 
Private deposits......... | 11,269,000 | 11,214,000 | 55,000 | 


qe 
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CANADIAN CH. ARTERED BANKS. 


} Aug. 31. | July 31. | Increase. Decrease: 
ASSETS. we £ £ £ 
Cash and Dominion notes .............. = 295,000 3,286,000 9,900 
Discounts current .................... | 17,423,000 | 17,219,000 204,000 
LIABILITIES. i 

Notes in circulation ...... Selepiehiaaladicean -| 3,752,000 3,521,000 231,000 i 
Deposits ..........-.-+-+0-s0-8 13,862,000 | 13,633,900 299 000 1 | 

° i 


the Austrian florin at 2s 
25 per Ll, 


Converting the reichs- mark at Is ; 
1s 8d; and the france and peseta at ‘ 
English ——, at 4s per dollar. 


Americai currency is reduced iato 





Discount anD Money Marxer.—Even billiiee ee 
dividends were payable at the Bank on Wednesday the | 
discount rates were easier; and all bills having less | 
than half a year to run may now be quoted { per cent. 
lower than on Friday last. Money is again plentiful for 
all legitimate requirements at 1} per cent.; and under 
these circumstances not even the continuance of the New 
York exchange at the gold-moving point has prevented a} 
relapse. Although the latest return of the New York | 
associated banks is again weaker, this is seasonable, and | 
causes little increased pressure in the United States; and 
while such is the case it is held that the French supplies 

| 


; the Dutch florin at | S| 


of gold, coupled with such arrivals as come to hand, will, 

sufficiently meet the export demands made upon us. 

Some comparatively small amounts continue to be taken 

from the Bank, but they do not as yet threaten materi: ally | 
to affect results. The United States continue to ship | 
grain largely to Europe—though not so largely as last 
year, and ‘a smaller proportion now comes to this | 
country—and as the bulk of the trade to and from| 
America is carried on by British vessels, while the United | 
States still buy steel rails and some other manufac tured | 
goods here to a fair extent, our indebtedness thereto is | 
probably a good deal less than might be supposed. | 

Still, the position of the exchange indicates that at this | 
season a tangible indebtedness has been incurred. W ere | 
it not for this our market would probably witness a more} 
material drop in the discount quotations. Spec ‘ulation | 
here is still at too low an ebb for our home requirements 
to afford any prospect of a hardening money market, even i 
with the November withdrawals before us. | 


The Paris short exchange on London has this week! 
risen to 25f 41c, or to fully 7 per mille in our! 
favour, although this afternoon it relapsed to 25f| 
383c, because a change of policy is reported. Still, | 
this is an extraordinary discount at which to quote | 
French currency, when we consider that it is nearly) 
double what, under ordinary circumstances, would | 
bring gold in large quantities over here. It is true | 
that in 1871, soon after the war was over, and it was| 
feared that it would be many years before the Bank of | 
France could resume specie payments, the short exchange 
rose above 26f; but it quickly subsided, and for a country 
which pays in specie the position is a remarkable one. 
Here, had such circumstances threatened, we should have 
quickly advanced the discount rates until foreign coun- 
tries, instead of taking gold from us, would have shown a 
tendency to reverse the operation, so as to obtain a share | 
in the higher profits realised by the employment of money. 
France, on the other hand, does not advance her discount 
rates at all, but places a barrier upon the withdrawal of 
gold from the Bank, the effect of which is to depreciate the 
entire circulating medium of the country towards the lower 
of the two standards of value—silver. Of course, there 
is no prospect of a drop in the value of the French currency | 
to its silver point because every one looks upon the exist- 
ing situation as temporary. But at the present time) 
France must pay more for all she imports and receive less | 
for all she exports for the luxury of fostering speculation | 
by cheap money. The Bank of France, though paying 
small sums for internal requirements, either in gold or 
silver, refused during the week gold to bullion dealers 
either in large or small amounts. But now, it is stated, 
the Bank will redeem its notes in 20-frane pieces, as here- 
tofore, which practically means that gold will again be 
forthcoming as required. This ought to be accompanied 
by a rise in the rate. 

A drop to 23{d in the 
favourable to this country 
tion of the paper rouble. 
25d, and the relapse must be 
in the north of Russia, whicl 
imports of grain, coupled with the 


















Russian exchange would also be 
did it not point to a deprecia- 
» rate was 
Three months ago the ra 
attributed to the bad harvest 
1 has actually resulted in 
warlike intentions 
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which Western Europe is always ready to credit the Ruc- 
sian Government with. 

This week’s Bank return shows practically no change in 
the “ other securities,” a fact explained by the last return in 
September, indicating part of the influx to that item which 
invariably occurs at the turn of the quarter, while this 
week’s figures, on the contrary, were made up after a con- 
siderable portion of the dividends had been distributed 
and repayments of advances had been effected. The 
Government, however, have been compelled, temporarily, 
to borrow a couple of millions, and to reduce their balance 
with the Bank nearly half-a-million. Against this dimi- 
nution of strength must be set the increase of 1,750,0001 
in the “ other deposits ;” and the result would have been a 
net drop of about three-quarters of a million in the Bank- 
ing reserve had it not been for the dividend distribution 
on Bank stock. This reduces the “rest,” and hence the 
decrease of 1,250,0001 in the total reserve. The drop in 
this item has taken the form of withdrawals of 467,0001 
in notes and of 783,000/7 in coin and bullion, 150,0001 of 
the latter being for exportation to America and a further 
amount in sovereigns for Ireland. ‘To-day, however 
100,000 sovereigns were sent in from Melbourne and 
more are to follow. 

Silver is quoted at 52!d per oz, or at the same price as 
last week. 30 lacs of India Council drawings were placed 
on Wednesday at 1s 8d per rupee, the minimum show- 
ing no alteration. 

During the past quarter the exports of gold to the 
United States may be estimated as follows :— 








From 
Germany 
From From and 
England. France. Holland. 
£ £ £ 
DR cccnpnsicpcsentes ee | bhetae 200,000 ...... iia 
er 700,000 ...... 750,000 ...... 1,500,000 
September ......... 600,000 ...... 750,000 ...... 500,000 
1,300,000 1,700,000 2,000,000 
a emnquusmnaninghamnnannntitinmpiipiial 
£5,000,000 


Tenders for £1,515,000 Treasury Bills were opened on 
Tuesday at the Bank of England. The amounts allotted 
were as follows :—In biils at three months, 1,095,0001; 
and in bills at six months, 420,0001. Tenders for bills at 
three months, at 997 10s 2d (11 19s 4d per cent. per 
annum discount) received in full; and for bills at six 
;months, at 98/ 14s 6d (27 11s per cent. discount) about 
4) per cent.—above in full. 


Messrs McCuiloch refer to the condition of the New 
York money market in the following terms :— 

The local money market continues comparatively easy, the rate 
on call loans being 2 to 34 per cent., and, as indicating the feeling 

< bankers relative to the future, it may be noted that there is a 
disposition to lend on time, extending up to the close of the year 
j even, at 3) to 4 per cent. The demand for currency to facilitate 
|the marketing of the crops falls considerably below what was 
| experienced a year ago, and about $20,000,000 of gold has heen 
imported, over three-fourths of which has been made available for 
| the use of the banks. The reserves of the associated banks has 
, been considerably reduced, notwithstanding these foreign supplies 
}of money, the surplus over legal requirements being now 
| 54 millions of dollars; but the feeling is sofg¢eneral in favour of a 
wom Aer f the og market for the remainder of the year 
8 ac ) > . 73 ; 
0 nati or in the situation is regarded with comparative 

The Northamptonshire Banking Company was registered 
as a limited company on the Ist inst. ; 

The first meeting of the third session of the Institute of 
Bankers will be held in the theatre of the London Institu- 
tion, on Wednesday, the 20th inst., when a paper will be 
read hy Mr Frederick Pollock, on the “Law of Partner- 
ship in England, with special reference to Codification and 

| Amendment.” 

Our attention is called by the 
| Limited, to a clause 7 




















‘Shareholders’ Corporation, 
to: which is now inserted in the Articles 
‘of Association of various new companies. It is to the 
‘following effect—That notwithstanding any rule of law or 
jequity to the contrary, no contract or arrangement entered 
a on behalf of the company with any director shall be 
void; nor shall any director be liable’ to account to the 
jcompany for any profit realised by him under. such snes 
itract or arrangement. Whether a judge would h id 
‘such a rule is doubtful: b » mere a 

| wl; but the mere fact of such a 


clause beine Nngerta : : . 
cee ¥ inserted in the regulations of any company 
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<soricenasinsesisienenbiteectemaaeass 
does not tend to inspire confidence: As the great majority 
of investors and shareholders are scattered over the 
country, but few of them see these documents, and to 
draw attention to the clause in question may prove a 
salutary warning. 

The statement of the Imperial Bank of Germany of the 
30th September, the Frankfurter Zeitung observes, is, on 
the whole, a stronger one than that of the corresponding 
week last year. ‘There is but a fractional diminution 
of 42,5001 in the cash reserve. The bills held have 
increased 1,613,5001, the circulation 4,791,0001, the 
advances 2,769,5001. This latter rise is connected with 
the settlement at the end of the month on the Berlin 
Bourse, th> pressure having been so great that 7 per cent. 
and more was paid for advances. The Imperial Bank has 
on Oct. 6th lowered the rate of discount on bills from 53 
to 5 per cent. It was raised from 4 to 5 per cent. on 
August 18, and to 55 per cent. on September 4. The open 
market stands at 4} per cent. 

We subjoin our usual discount quotations for paper 
having various periods to run :— 





Bank bille— % | Trade bills— ¥ 
BS MORGhW ..sscccccreces 2% SEG icici ess ctmrcions 233 
Di, WUE cossetiinsengnhe 2k 3 ME. Agdsensdcteetabeat 213 
ae eae 23 OR ee an ad 34 


The current allowances for deposits at notice and call 
are as given below :— 
Private and joint stock banks at notice 14 per cent. 
Discoant houses at call ...............008 ... 1§ per cent. 
_ seven days’ notice ... 1} per cent. 
_— fourteen days’ notice 1} per cent. 
The discount quotations current in the chief continental 
cities are as under, there being a decided relapse in the 
German market quotations :— 


Bank Open Bank Open 

Rate. Market. Rate, Market. 
% % % % 
RR iscsi vwas voce SA cee SS bh LAresterdam ...... & * wu & 
DEA cincecsacted: “UE - bing: SM Brussels ........ — 
Frankfort........ Sa aie ae II sicanncsitiniiie 4 ea 
Hamburg .vscssecs “ 4} St Petersburg... 6 ... 5 


Tue Stock Marxers.—The dead-lock on the Adriatic 
is exercising a decided influence in the Stock Exchange, 
not only by depressing certain securities, but by limiting 
business generally. Not only here, but on the Continent, 
the public are rendered indisposed to commit themselves 
to any sort of speculative operations, while rumours which 
they neither believe nor wholly discredit are in circula- 
tion to the effect that the European concert is not to last, 
that England will take more decided action if she receives 
the support of one or two Powers, and so forth; the 
condition of anarchy into which both European and 
Asiatic Turkey is drifting showing clearly that, whether 
they will or not, the time is arriving when the Great 
Powers will be compelled to act. Meanwhile, the wet 
weather has aided in checking business. The British 
Funds have very slightly revived upon the payment of 
the dividends, and Colonial Government Debentures have 
more decidedly recovered; but foreign stocks and home 
railways exhibit more weakness, and in banks and mis- 
cellaneous securities the tendency is adverse. Indian gold 
mines have generally relapsed, the rage for them having 
subsided materially since the Devala-Moyar Company's 
meeting. As we have before indicated, this is a more 
sound and satisfactory state of affairs, for when Indian 
cold mines are proved to be actually profitable it will be 
quite time enough to extend the business. On Tuesday, 
the publication of a summary of the Turkish note caused 
general depréssion, but to-day there has been a recovery 
in prices. : 

British GOVERNMENT Securitizs.—The week’s varla- 
tions in the money price of Consols have been between 
the following limits:—On Saturday, between 974 and 
972; on Monday, 97 and 973; on Tuesday, 9774 and 
98; on Wednesday, 972 and 98; on Thursday, 97% and 
98; and to-day, between 973 and 98. Monday was the 
Consols’ settling day, and on Tuesday there was a rise 0 
1 which has since been maintained, the cheapness of 
money outweighing political anxieties. A more cemark- 
able advance has, however, occurred in India Stock, 
which has risen. As this stock is now at 3} prem. 
“ex div.” and is redeemable at par in 1888, the holder 
can only look for a return of about 33 per cent. per 
annum---a condition of affairs clearly pointing to a conver- 
sion into India 3 per Cents. at the expiration of the term. 
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Indeed, it is, questionable whether such a conversion could 
inot now be arranged upon terms yielding a considerable 
saving to the Government. Rupee paper has risen ! 


Closing Prices Closing Prices Ince, 
last Friday thisday. or Dec, 
Cibis BAP TEE cnnsiicesiiecsniccinciviannn <n metaiiin - 958 + 3 
TURD BOOTIE. cncscscseicssecscccanpeasnnesannti a i 97; 8 + 2 
ROI TE, Stciccnretarene lieccissohaledeceemeaiecmniaes 953 6 india - 953 6 
I na ieee ard II, -. cceaeaee . 952 6 
Exchequer Bills, June 24 % .............es00s 5s 10s pm ........ . 5s 10spm 
Bank Stock (last dividend 4} %) .. <i (cima 272} 3} 
India 4 %, red. at par, Oct., 1888 ........... TS hasiceeee 1034 2 + 1 
Metrovol. Board of Works 3} % Consols.. en: ees 103% 3 + 2} 


CoLonrtAL GOVERNMENT DeBentTURES.—Prices have 
been well maintained, and show a good advance on the 
week. British Columbian have risen 1; most of the 
Canadian issues from 3 to 1. Cape of Good Hope 4} 
per Cents., ; Natal 43 per Cents.,4; New Brunswick, 1; 
New Zealand 44 per Cent. five-thirties, }; Nova Scotia, 1; : 
Queensland 4 per Cents., 1; and Victoria and Tasmanian 
4 per Cents., each 3. 

It is satisfactory to find the current revenues of so many 
of our leading colonies are now steadily improving. This 
is decidedly the case in the Australian colonies, while, at 
the same time, there is a tendency to reduce expenditure, 
especially in New Zealand. In respect to Canada, the 
following figures have been forwarded to us for publica- 
tion, setting forth the revenue of the Dominion for the 
three months from July 1 to September 30, in the years 
1878, 1878, and 1880 :— 


1878. 1879. 1880. 
an 3 3 
CNN, ha cnsevitdecnsescccteass 3,182,745 ...... 3,313,015. ...... 4,732,623 
NGS catensurcidureneesinees 1,053,963 ...... yt ae 1,238,298 
OChELr SOULCES .....0ceccs0000008 1,001,147 -...... 909,128 .. 1,194,669 
GIGI FOU oscans 5,035,086 é ee 


The returns for 1880 thus show an increase of $2,130,504 
over 1879, and an increase of $1,977,795 over 1878; though 
it should be remembered that from the lst July, 1879, 
fresh duties were levied, the immediate effect was a tem- 
porary loss of revenue. 

ForetGN GoveRNMENT SecuritTres.—Those Conti- 
nental Governments which are chiefly affected by Turkish 
affairs, such as Russian, Italian, and Hungarian, have for 
the greater part suffered a relapse in the market value of 
their stocks. The drop is not, however, very marked, 
except in Hungarian loans, which have, in addition, been 
influenced by the publication of the ‘budget for 1881. 
According to this, the deficit will reach 2,400,0007, to be 
covered partly by new taxes, but to the extent of 
1,800,000/ by fresh issues of rente. Turkish bonds con- 
tinue to be comparatively well supported, for though no 
weight whatever is attached to the financial proposals 
contained in the latest Turkish note, any prospect of 
change would be welcomed by the bondholders. Egy ptian 
Stocks are quict, although there was a slight strengthening 
of the preference stock when it was notified that Messrs 
Rothschilds had taken up the balance (1,375,000/) of that 
stock “firm” at 91. The encashments on account of the 
October-November service of the public debt were last 
month as follows :— 








PAYMENTS INTO TREASURY OF EGYPTIAN PuBtic DEBT. 
During Total 
To Sept. 1. September. Oct. 1. 
£ £ 
Preference debt ............ weave : ET Shexescns 58,000 278,000 
Unified debt scx cy deciles sali cade dehiee aAnRiacataad « 60,000 1,320,000 
1,480,000 ...... . 118,000 ......... 1,598,000 
Deduct the sum required for the service of the Preference debt, Oct.15 593,000 
Leaving ... eonvaciey nwinwaind ‘ ‘ nates 1,005,000 


—towards the service of the Unified debt on November 1, 
absorbing 1,160,000/. It is expected that there will then 
be a surplus for the redemption of Unified debt by pur- 
chases in the open market. Mexican bonds have again 
been in demand, and some South-American issues are 
steadier, while United States Funded loans have ap cmaaly 
reached the end of their relapse. 

The following are the changes for the week, taking the 


latest unofficial quotations :— 
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Closing Prices Closing Prices Ine. 









last Friday. is 
Ditto 5 % Preference Stock ............... a — = “eae = 
Do 5 % State Domains Mortgage ...... a. envcane - 2 - 3 
Entre Rios 7 %, 1872) ...ccesccs+.seseseee ss, ee. 102 4 
NI at ac acectiotancinitelneiecsdarea es We © ‘secakcas n73 -— 43 
Mamapnrieete © Gy BRIS on ccccccccccccccccocccces  § —. eeancnies 85 4 = ¥ 
Ditto 6 % Gold Rentes ........ cada GED \chicunneca 908 2 - i 
Italian 5 %, 1861 (less income tax) ......... ML eekexemne 83} 4 - ] 
Ditto 6 % Tobacco Bonds (less tax)...... mm oo —s 6 8 
SOI tis I. sabicttittcnntctintcaiesnecnsce RE aes 108 10 - 
OT itera dins electra sncncsssecrdokdcen ee oe 133 3 + #8 
Norwegian 44 %, 1876 ................cecceceeees  ~ eemietens 1053 6 ++ 1 
PIE Bia iti sisdgxeaccncocecsacsemsases eer 9 lo oad 
Peruvian 6 %, 1870 ...... RE Sa ae Bee © wpecadens 173 3 + 3 
Ditto Consolidated 5 %, 1872... — 154 } - 
Portuguese 3 % % Domitian, 16603; dor, ........00 SERB cvccccece 51§ 3 + 3 
Prussian 4 % Consols 3 984 9h bis 
Russian 5 %, 1822 NE cies $647; + 1 
BE RE atrstieimnttinnctesenineneins “UU. | eimai 88 4 - 1 
Ditto 5 %, 1870 .. eveuaina 873 8 —- 4 
DN Mi NEE sicwnreiseciccncsecanseecennseves, ME _cammnanat 832 73} - 1 
SI NEE daciincanisscupecscsvceicatcnucsn’ ETE” eadeceneg 855 7 - g 
Ditto 5 %, 1873 wii 883 4 - 1 
Ditto 43 %, 1875........... eivateinieeesiatain 9} 80}xd 79 - 
Ditto Anglo-Dutch, 5 %, 1864 and 1866 91 2xd 
Ditto 4 %, Nicolai Railway Bonds ...... 77% 8% - l 
Ditto 5 %, Moscow-Jaroslaw............ 963 73 calle 
Ditto 5 %, Charkof-Azof Bonds ......... 824 95 —- 3 
ee i Se eee 96 9 Sy 
IE Te UN Gatnccicascecannnsalnnsenmtaxesenvanpsecenxes 213 § — * 
Ditto 5 %, 1870 (Quicksilver Mortgage) 101} 2} ae aed 
Ditto 6 % (Lands Mortgage)............... 93$ 44xd — 34 
DRG Bh Gicatkssetgsnctertiieinsecinincmanne 42 4 - 4 
Turkish, 1854 (5 % Egyptian Tribute) 87 9 - 1 
RG ia, UE batdinec iiaxirutisnsccesedeiceatinn 16 17 + 4 
i ai dsc le cavitetcncnsedtiniectane 13 } + 3 
Ditto 5 %, 1865 (General Debt)............ 95+ + + 
OS Tit  indrersidcttvet Acxcacaveuncetice 10 3 + 3 
I Fe oaliisiicnnsecnicclinscnccunnainn 10 3 + 3 
eo ee ee 703 2 - hi} 
OI asichecciivkssnrciactinccnidiittins 95 10} 3 + 3 
Ditto 9 %, Treasury A, B, and C......... 17 18 17 18 lies coal 
Ditto 5 % Ottoman Defence, 1877 ...... Ge. <) antcotass 82} } - 
United States5% Funded Loan(pr.1024)... 105; 2... 1054 2 + ¢ 
Ditto 44 % (par SET atari nidenineimceenns |. each 112 3 —- ¢ 
Ditto 6 % (par 1OBH) .......20.-.0000.0..cocesese eee... aaaapiaain lll } —- 3 
Uruguay 6 %, 1871 (now 2% %) ...........--08 Se. secqnaed 314 2} = 
TOI ies III fe ccuiccncatutenicencecdonnsoas ON. Seesbaaaad 14 16 - il 


Home Rariways.—Continued depression is visible in 
the ordinary stocks, notwithstanding that there were some 
good traffic returns published during the week. The 

weather. however, has been so wretched, and floods so 
extensive, that less favourable returns are for the time 
being looked forward to. It must also be remembered 
that from the middle of October last year the traffic 
statements began materially to improve, so that there is 
now less room for a fresh expansion. The deferred stocks 
of the Southern lines have suffered the most severely, 
speculators for the fall seeing their way apparently to 
less favourable earnings. North British, however, in the 
face of a gloomy traffic statement and an issue of new 
stock, is not depressed. 

The followmg shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 


unofficial prices :— 


Closing Prices Closing Prices Inc. 





last Friday. this day. or Dee, 
CIN is siiaics ienenviassimipneeneiomitannseten + 3 
Ditto Deferred No 1 ..........ccccscoccesees -- 
CORE TINO crciciencsncdipenicsctecrestinaees = } 
SN RII sities caditannocniacaniienienemses ‘ —- | 
Ns hole itt cnenicaedl 2 — lh 
Co eee 26 - ik 
Lancashire and Yorkshire..................... é 3 - l 
London and Brighton .................. ees i ; —- | 
MENG faced detkieeconstiecnaascauiiens ian 158 } eounaiieis 15tt } — 3} 
London, Chatham, and Dover ............... or 324 a 
Ditto Arbitration Preference ............ .” neaeaeith 105} § —- 
London and North-Western .........-......+ UD ” cagaandas 153} 2 — 4 
London and South-Western ................ Meer natin 37 - il 
Manchester, Sheffield, and Linc olnshire... 94} i midis 93} 4} —- 3 
II ha oc deSeneiesidsosocecinc Cer deameda HW 3 —- hi 
IN iciincecincsntiehtihntcntmtinibavideass ES 5 attain 119} 203 - 3 
Metropolitan District .........:.0:ccccescecceses Toe eindtian 78 3 — 3 
I tic adicicdtataneniendnesteneinisiinnatd 135 3 132; 3 — 3 
North Staffordshire ..............ccccccesccseeces OO .. * swmapad 85) 6 - 1 
TROBE I bi rcicderienicstaseesditisccnsstostien Cae DE nccessene 835 4 + 8 
North-Eastern—Consols .............20.ceceeee .  _ 165; 3 = ; 
I INL Ce aecncanbekictsxchecdsdeeccscucmbinen ee aces 135 6 — |] 
TO I iia lesaisssinissitestisicdactnie ee, ee 1293 305 — Bj 


The traffic receipts on seventeen principai raiiways of | 
the United Kingdom, of which a list is subjozned, || 
amounted for the week ending October 3 to 1,150,469, 
being an increase of 53,5071 on the corresponding week 
last year. 


RAILWAY TRAFFIC RECEIPTS 
Aggregate Receipts of 
ect: -year to date.t 


Week's Receipts. 





_ 


Closing Prices Closing Prices Inc. reorwr—— 
last Friday. thisday. er r Dee. Ine. or Dec. on ine or Dec. on 
Argentine 6 %, 1968 ...........--ceceeeeeeeereres ee en eoee 904 1} + 1 Correspond- Jorr - 
Ditto 6 % Public Works, Ss ctnessinnias y + 3 ing weel ok _ ; ing — 
Austrian 5% Silver Rentes (less ineme.tax) - : Amount in _ 9, mount. 
ee . w 21,405 


Ditto 4 % Gold Rentes 
Brazilian 5 BIBS cecicccoccscsccsecccecsesocess 
Dikto 5 %, IBZ1 .ccrccsccccscocrcscevsccosesenece 
BRR BH, IBZG 22000. .c0s0ess.-cseeceseee 
Buenos Ayres 6 %, SP cheats: ssipusmnectols 
Chilian 5 %, 1878  ....cccccccorsesassecssccesseees ‘ 
Costa Rica 7 %, 1872...........+.+-es-eeceeseeees 
Danubian Principalities 8 %, 1867 .......+ 
Egyptian 7 %, 1866 (Viceroy s Loan) ...... 
Ditto ( Daira Sanieh) 
Ditto Unified Debt Stock 





A AS UNE ~<cesremmmessmennne 


R19 es 
Na+ 12 
on; 261 


Great Eaaterm .......c..ccccccssces 60,480 
Great Northern ...... bei cadbalinn 63.571 
Lancashire and Yorkshire 
London and Brighton 
London, Chatham, and Dover 26,170 
Londonand North-Western... 196,667 
Jondon and South-Western... 52.606 
Manchester, Sheff., & Lincoln. 25,82 
nr 10,485 
Metropolitan District 


161 
57,793 





651,691 
~~ 387,112 
r x= i357 
62,0007 
2 om 
140,152 
87,360 


7h 
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Aggregate Receipts of 
Week's Receipts. Half-year to date.f 
— — — 
Inc. or Dec. on Ine. or Dec. of 
Correspond- Correspond- 
ing week ing period 
Amount. in 1879. Amount. in - 9. 
£ £ £ £ 
id veasvng coves 1B9jLIL + 4,374 cosereee » 1,801,485 + 16,783 
EE enn Se ME cnees L756,828 + 198,223 
South-Eastern s.c.ssssesesesoes ER + TID resees 618209¢ + 12,314t 
i 7 7 484,787 + 11,57 
SCadSM ONAN 2...0<000000000000rs0000 57,188 + 5,170  .cccoose ‘ 184.7 7 1,37 
dhaamer and South-Western 22,284 + SOR cosnsrene 192,415 + 2,338 
*Great Western 144,961 + 4,080 Sega 1,348,497 + — 
PNorth Britiah......ccccccccerscsess 49,761 + 2,061  .rereeee 28,855 — 5,262 
1,150,469 + 53,507  .ceeeeee 14,553,165 + 578,006 


° se Cas acgregate is calculated from the beginning of August. 

+ aoe the pedo, pagel MY The South-Eastern is for two days less 
this vear than last. ; 2 

¢ Exclusive of Cheshire lines + 3,2511, 

CorontaL Rarways.—Indian Stocks are still quite 
‘inanimate, but Canadian are steadier after their recent 
fall, the trade prospects of the Dominion being considered 
eood. Midland of Canada bonds are 10 up; Toronto, 


Grey, and Bruce 5. 


Closing Prices Closing Prices Ine. 


i 

| i 

| BritisH Possessions, last Friday. this day, or Dec, 
Bombay and Baroda..........cccceserteneenees 124% SE cesssres 24h SE ee one 

| Grand Trunk of Canada ..........cccceceereeeee 19% BOE —avsecsie J 207 i $ 

Ditto Third Perference .............00:00+08 405 ‘ odassesen #3 + + 

| Great Indian Peninsula _.....ccccesesseereeeee Se. ~~ ghakienes 125 6 “s 

| Great Western of Canada. ...........::c0see00 SEER ewesbies 14 : —- } 

NRE TS 9 cis sc, orice nieinbeenisniawcsessbeatens BD0E E  vevsscss 1203} 1 —- 3; 


Foreign Ratiways. — Buenos Ayres Great Southern 
stock has risen 1, East Argentine shares }, Namur and 
| Liege !, and Recife and San Francisco stock 1, while of the 
| obligations, Brazilian Imperial Central Bahia are 3 higher, 
and Imperial Brazilian Natal and Nova Cruz, {. Mexican 
shares have fallen 3, San Paulo {, and Varna j» while 
Varna obligations are } to 2 down, and Western of San 
Paulo about 2. 


} 


American Raritroap Securitres.—Dealings have been 
few, and the fluctuations irregular. New York Central 
shares are 1 higher, Philadelphia and Reading 3, and New 
York, Lake Erie, and Western }, while all Atlantic and 
,Great Western securities are weaker, the 1873 Rental 
‘Trust falling 5, and Atlantic, Mississippi, and Ohio 
bonds 2. 


Banks.—A weaker tendency has been apparent—Anglo- 
| Austrian have fallen about 1}; Chartered of India and 
|Chartered Mercantile of India each }; Imperial, 3; 
| London and Westminster, 1; London Joint Stock, 1; 
,and Oriental, 15. National Provincial have risen about 
| +; and Union of Australia, 3. 


j 
| 
} 
| 


Cihilewirs: 
tes eae > 


TeLecrapns.—Anglo-American have fallen } on all 
| three issues, whilst Cuba are also down |, Great Northern 
| t,and Indo-European }; Brazilian Submarine are | better, 
Eastern Extension {, Reuters }, Western and Brazilian 2, 
and Western Union bonds about 13. 

Mrnes.—Prices have relapsed considerably, although 
the fall has been by no means general. In British mines, 
|South Caradon have fallen 5; West Bassett, +; West 
Seton, 2; and Wheal Grenville, 3. In foreign and 
colonial mines, Devala Moyar are } down; Indian Glen- 
rock, New Quebrada, and South-East Wynaad, 1; and 
| United Mexican, }. Allamillo and Richmond Consoli- 
| dated have risen } ; and Rio Tinto shares, }. 

Waterworks.—There has been a rise of 3 in East 
|London; 1 in Grand Junction; 5 in Lambeth 73 per 
|Cent.; and 1 in West Middlesex. : 

MisceLLanrovs.—The movements of the week have 

| been of little importance. Gas securities have continued 

| weak, and Imperial Continental have fallen 1; London, 2; 
a South Metropolitan B about 4. Elev Bros. are 1 
| a oe | a Dwellings, 1 Royal Mail 
graph enstntilinn diane dane — r but Tele- 
ig $01 shares have fallen }; Hudson’s Bay 
53 and North Metropolitan Tramways, -. oy 
The following are the stand : 


| The ards for gold. oints ¢ ; 
principal gold exchanges :— 5 . ae 


| f French. | m German $ i 
| 25.324—4 p. mille for us | 20.52—5 p. mille for us | 4.89 or 
| 25.224—Par. 20.43—Par ” | A867 Pe mle for us 


4.867—Par 
20.33—5 p. milleagstus | 4.82 
Australian—l( 2U always for us. 
The exchanges were yesterday :— 
oma short exchange f 25.40 or 7 per mille for us 
rerman short exchange m20,.41 or 1 per mille against us 
New York exchange os ee 
at 60 days is $4.80) 


At2}% interest, short 


| 29.124—4p.milleagst us 7—8 p. mille agst us 
: 5 
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$4.82) or 8} per mille against us. 
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___ FOREIGN RATES OF EXCHANGE ON LONDon. 
| Rates of | | Rates PY lien 
i \Lat’st) Exchange! 


Lat’st; Exchange 
Dates. on Londn. 











| ‘Dates. on Londn, 



























































ee wihscioniecial ‘Oct. 8 —_ chs. Short. a ae vetees er 90 dyed, 
ntwerp ...... — 7 25. — (New York.......0ct. 7) 4803 | . 
Brussels ...... — 7| 25.44 — ||Mexico .........) — ...} os iO ayaa 
Amsterdam ....— 5, 12.11 — | RiodeJaneiro! — ..,' 904 
Frankfort ,...... — 7) 20.41 - | Pernambuco...’ eo oe ast 
Hamburg ...... }— 5 2042 — | Buenos Ayres.| — ...| . 
BOGUS vciscvcss }— 7 20.423 — |Valparaiso ...) — ..,| aa ae 
BO inescnsives |— 7 20.33) |3m date) Mauritius...... Sep.10! 182 ‘nity 
Hamburg — 5 20.29 — | P. Elizabeth...) — 10 Buy. £%p “i 
Vienna ......... |— 7} 1183 — || ‘Sell’g.2% 
St Petersburg; — 5 24% — | Yokohama ... Augl4 393 ~i4ms 
Constantinple. — 2) 108.48 — /|Ceylon ......... {|—...] as ast. 
ae |— 6 277 — | Bombay......... —...| ee 
Florence ...... |— 4 27.82 — /|\Caleutta ...... —...| ee 
Madrid ......... '— 6 47.85 — | Hong Kong...) — ...! ~ 
Lisbon ......... Sep.30, 53} — | Shanghai ...... — des 
COURSE OF EXCHANGE. 
| Price Negotiated on ’Change, 
| ———_—. 
| Oct. 5. i Oct. 7, 
| Money. { Paper. Money.) Paper, 
| nae ee —_—— 
BIRO sessccsinsisctinccrnnennnani |3months; 12 4%; 12 43 112 43/12 5 
LOO. anaceciisnssinsdcannveacsecepincnncienee ; At sight 12 23/12 3 12 23/12 3% 
Hambarg .......seccsrcssseresssosersenscoses |3 months | 2066 | 2070 || 2066 | 2070 
IR viens otis sv sincaianacedinansuceuanccunbal —_ | 2067 | 2071 || 2067 | 2071 
Franktort-on-the-Main .........000 — | 267 | 271 267 27 
MBA 56scoxcessixceivvasdsitvterectas oe (232 $2)12 63 12 5 | 1210 
MR iiss ssiemivinahissotiteedea istaaeinkes _ |} 12 32/12 6} | 12 5 | 1210 
MIIIIIID 403 Dik con taboeveadivivenssesveisenes — 25 575 | 25 $24 | 25 60 | 25 65 
Petersburg - — | 24 | 242 | 233 | 233 
ot ee | Cheques 25.35 | 25 423 295.35. | 25 423 
BOMMWN = ood ss x wnas ¥afiSeeveckobanadaenes<aien 3 months | 25.55 | 25 60 | 25 57% 25 624 
PEPE RG lacs sinssensisrmsdlcersessvees — 25 5d | 25 60 | 25 57 | 25 62} 
MMMM, 7a deatvasanpuenas oeneutuareciusies - 46} 47 463 47 
SIN iced aceinccnerccceceiel entiosous a 464 | 472 452 | 473 
NNER. tin vcht cavsen caves wniiatminbeinesksvcexial — 461 } 472 462 | 474 
aa ene ae ~ 46t | 47h 16: | 47h 
WIND Sciiice ves nccdsinactascoeemcedscawecesl a 467 | 472 46} 7 
EE ee a eee — 462 | 473 ' 463 73 
MR chi sucsisusceatogsbanemterevaiiccuese a 152%; | 52% 522 52} 
CRORE cciswiisisiens ccd — | 523 | 522 52} 524 
EXCHANGES ON INDIA. 
OCTOBER 7, 
r-——Bank Bills ——, Documentary & Private Bills, 
60 days 30 days. 60 days. 30 days. 
Calcutta ..........06 ts | ete Wi. §=Me 
PEOPOS | ssiscsisxans 18 %& wid = 17t Wwe 
Bombay .........+. —— aa” =—=—ene 17} 78 
Colombo ............ M83; -  e — abelee 17i & 17 8 
Mauritius ........ . nom ae eer 1/7} one 17% 
Singapore ......... nom WOM  deises S72 # ... S72 & 
Hong Kong ...... nom, MOM. acces 7te |= TE SB 
Shanghai ......... nom. Wa. aye, 5Ot F ... «=—5RG 
RESULTS OF AUCTION SALES. 


The following are the particulars of important sales of estate 


and other property, from September 25 to October 8 :-— 

By BEAN anp BURNETT—New cross—No. 461 New cross road, freehold— 
sold for 1,1501 ; No. 459 New cross road, freehold—sold for 1,3601. 

By BROMLEY, SON, anp KELDAY—Is.incton—Parkfield street, the lease of 
the King Edward VL., 24 years—sold for 4,260I. 

By COBB—Hienam, near Rochester—Crutches Farm, containing 49a Ir 35p, 
freehold—sold for 3,7501. : 

By DRIVER anp CO.—RvspPer, near Horsham, the freehold residence called 
The Cottage, and 2la 2r 13p—sold for 3,000l. 

By H. HAINES anp SON—Brixton—Ingleton strect, the lease of the Crown 
and Anchor, 14 years—sold for 2,510. 

By JAMES HARRIS—Hants, Weeke—An enclosure of land, 19a “r 1’ p—sold’, 
for 1,650l.—Near Winchester—Shroner Cottage and 118a Or 24p, freehold—sold for | 
2,1501, 

i By PITTIS any SON—WroxaLt, near Ventnor—Twenty-one plots of freehold 
building land—sold for 5,9991. fo 

By POOLER—Suropsuire, Sowdley—Sowdley park Farm, containing 82a Ir 6p, | 
freehold—sold for 5,8501; enclosures of land, containing 48a (r 38p, freehold—sold | 
for 2,5501; Ellerton Grove Farm, containing 73a 3r 35p, frechold—sold for 4,5001. 








NOTICES AND REPORTS. 





STOCKS. 

Egyptian Daira-Khassa Debt—The coupons due up to 15th 
April last will be paid by the Franco-Egyptian Bank at the rate 
of 5 per cent. per annum ; and it is notified that the first coupon 
of the new bonds will mature on the 15th inst. According to 
Article 61 of the Law of Liquidation, the bonds of the Daira- 
Khassa must be converted into bonds of the General Debt of the 
Daira-Sanieh from the 15th April, 1880. The new bonds being 
entirely assimilated to the old, the coupon of the 15th October, 
1880, will be paid according to the conditions specified in the 
notice of the 15th September. The Conseil de Direction of the 
Daira-Sanieh notify that the conversion will be effected under the 
instructions of the Minister of Finance, who has entrusted its 
carrying out to the Bangue Franco-Egyptienne, which will shortly 
notify the date and conditions of the operation. 

Spanish National Land Mortgage Certificates (English Series).— 
The numbers are announced of 875 certificates, amounting to 
reals vellan 6,608,000, which were drawn in the eleventh drawing 
at the Bank of Castille, Madrid, on 27th ult. 

RAILWAY COMPANIES. 

Atlantic, Mississipp’, and Ohio.—The report of the receivers for 
the year ended‘30th June states that the earnings for the twelve 
months were $1,936,641, and the expenses, including renewals, 




















Oct. 9, 1880. ] 


taxes, and law fees, were $993,228, leaving a net revenue of 
$943,413. There has been expended in further construction $20,315. 
Compared with the preceding year, the gross earnings show an 
increase of $264,509. The expenses, including renewals, decreased 
$66,860, and the net earnings rose $331,370. From June, 1876, 
to June, 1880, the receivers have expendid, on account of renewals, 
$750,608, and on account of further construction, $147,619. The 
net revenue was more than sufficient by $192,133 for the payment 





Ohio bonds, and the payment of interest on the latter has been 
partially resumed. 


announce that they have purchased and cancelled thirty-two bonds, 
amounting to 10,0001, on behalf of the trustee. 


Central Uruguay of Monte Video.—After payment of debenture 
interest and the addition of interest received on Government 
bonds, together with the sum brought down, the half-yearly re- 
port exhibits a balance of 23,8027. The increase in the net profit 
for the six months is 5,5641 or 24°18 per cent. For the present, 
dividends on the shares are declared annually. 


Grand Trunk of Canada.—The directors have decided to extend 
the period for the repayment at a premium of the following bonds, 
viz., Atlantic and St Lawrence Second Mortgage Bonds, ditto 
Third Mortgage Bonds, First Equipment Mortgage Bonds, Mont- 
real and Champlain Six per Cent. Mortgage Bonds, and Inter- 
national Bridge Bonds. On presentation at the offices before 1st 
November of any of the unexpired securities mentioned the direc- 
tors are prepared to pay them off in cash at the rate of 1011 per 
1001 nominal, with due interest to date of payment. 


eS 


Highland.—The directors have resolved to declare a dividend at 
the rate of 5 per cent., with 3,5001 carried over. This is an in- 
crease of } per cent. over the dividend for corresponding half- 
year of 187%. 

Midland.—A special meeting has been called to authorise the 
creation and issue of new shares or stock, bearing interest at the 
rate of 5 per cent. per annum. 


North British—In accordance with the resolutions passed at 
the special meeting on May 27, the company announce the issue of 
709,1111, the residue of 3,000,000l Convertible Preference Stock 
(1875). The stock is allotted at the premium of 2} per cent. to 
the holders of North British Ordinary and Edinburgh and Glas- 
gow Ordinary Stocks, in the proportion of 121 to each 1001 on 
| holdings of 5001 and upwards. The stock bears 4} per cent. in- 
terest, and may be convertible into ordinary stock at the option of 
the holders. 

Philadelphia and Reading.—The second report of the committee 
states that the net profits for eight months ending the 31st of 
July were $2,369,730, against $1,576,364 in the same period last 
year ; those for August were $560,000, against $308,000/ in 1879; 
and those (estimated) for September as much as $1,100,000. 
Concerning the re-organisation of the companies, the committees 
consider that the best plan would be to bring about a scheme for 
mutual and equitable concession on the part of the creditors 
whose interests are in danger, and for contribution on the part of 
shareholders. The committee think that the shareholders will 
have to bear a very substantial part, if not the whole, of the 


amount necessary to extinguish the floating debt after the creditors 
to whom it is due shall have made reasonable concession as to the 
amount. How far this assistance should be given by contribution 
in cash, and how far by assenting to the issue of bonds or prefer- 
ence shares taking precedence of the present capital stock, the 
committee do not at present offer any opinion. 

San Paulo (Brazilian).—After deducting the dividend paid in 
April last, and the interest due on the debenture stock, the avail- 
able sum is 105,885/, from which it is proposed to pay a dividend 
at the rate of 10 per cent. per annum for the half-year. 

Smyrna and Cassaba.—The revenue account for the half-year 
ended 30th June shows an increase of 12,0881 in the gross, and of 
6,785! in the net receipts over the corresponding period of 1879. 
The revenue account A, after writing off debenture interest, and 

the dividends on the preference and ordinary shares, shows a 
| balance of 17,3681 available for the further reduction of the 
debenture debt. The 24,0001 of debentures drawn in March last 
| were duly paid on Ist August. On the 28th September, bonds to 
‘the amount of 17,0001 were drawn for redemption at par on Ist 
| February, 1881, and when this amount has been paid, the deben- 
{ture debt will be reduced to 131,000l. No payment from the 
| Imperial Ottoman Government on account of the overdue mandats 
| has been obtained, and interest has again been added. 

Tunnel Railroad of St. Lowis.—A half-yearly dividend has heen 
declared of 23 per cent. 

BANKS. 

Bank of Scotland.—At the half-yearly meeting a dividend at the 
rate of 13 per cent. per annum was declared. 

Chartered Mercantile Bank of India, London, and China.—The 
bank has declared a dividend for the half-year ended June 30, at 
the rate of 6 per cent. per annum, and 17,000) has been added to 
reserve. 


of full interest on the Divisional and Atlantic, Mississippi and | 


. 
Canada Central 5 per Cent. Bonds—Messrs Speyer Brothers | 


owas” eee 
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Standard Bank of British South Africa—The profits for the | 
half-year were 161,3911, ‘from which a dividend is proposed at the 
rate of 12 per cent. per annum and a bonus af 2 per cent., leaving, 
after the addition of 25,0001 to reserve and 2,500! to officers’ pension 
fund, 6,896l1jto be carried forward. It is proposed to increase the 
paid-up capital to 1.000,0002 by the issue of 6,000 sharcs at a 
premium of 201 per share. 

MISCELLANEOUS COMPANIES. 

Anglo-Argentine Tramways.—The company have declared an in- | 
terim dividend of 2s per share. 

British and Australasin Trust and Loan.—The dir2ctors, after | 
placing to reserve 2,0001, will pay an interim dividend for the half- 


| year ended June 30, at the rate of 10 per cent. per annum, free of 


| 


income-tax. 

Cagliari Gas and Water.—A dividend at the rate of 5 
per annum is announced on the scrip shares. 

City of Buenos Ayres Tramways.—The directors in their half-' 
yearly report recommend a dividend at the rate of 6 per cent.; | 
2,0001 is placed to the contingent fund, and 1,774l carried forward. | 

Lanka Plantations—The Company have declared an interim | 
diyidend at the rate of 8 per cent. per annum for the half-year 
ended the 30th Sept. 

Mineral Corporation of Great Britain, Limited.—Creditors must 
send in their claims by the 15th inst. to Messrs Stacpoole and Son, 
of Pinner’s hall, Old Broad street, Solicitors to the voluntary | 
liquidator. 

National Safe Deposit—For the year ended September 30 the | 
total income has been 9,310/, and the expenses 11,4271, showing a 


per cent. | 


| deficiency of 2,1171, as compared with that of 3,3211 in the previous | 


| year, of 4,1341 in 1878, and of 9,3601 in 1877. 


a Se ee 
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New London and Brazilian Bank-——The directors recommend a | 


| dividend of 11s per share, making, with the interim dividend paid 
|in April last, 16s per share, or 8 per cent. for the year, free of 
| income-tax. 
Oriental Bank Corporation.—The directors announce an interim 
dividend at the rate of 4 per cent. per annum, carrying forward 
15,7001. 


| On October 5, from Sours Arrica, per Pretoria 


The amount received | 
for safes during the year has been 3,852/; that for plate chests 
3391; and for office rentals 5,0501. Upon appeala considerable re- | 
duction has been allowed in the rates and taxes. 
New Gillivara.—At the meeting the report and accounts were | 
adopted. The trading for 1878-79 has resulted in a loss. 
Reuter’s Telegram.—The directors have declared an interim divi- | 
dend at the rate of 5 per cent. per annum for the half-year ended | 
June 30. 
Submarine Cables Trust.—The trustees announce the payment, | 
on 15th Oet., of the half-yearly coupon, at the rate of 6 per cent. | 


per annum. 
West India and Panama Telegraph.—The accounts to June 30 
show a balance of revenue, including the sum brought forward, of 
15,8411, but, in consequence of the interrupted condition of the | 
company’s system, the directors have placed 10,0001 to reserve, and | 
recommend that the balance of 5,841/ be carried forward, 


NEW COMPANIES AND CAPITAL. ; 
Dieu-Donné Gold Company, Limited.—Capital 50,0007, in 11 | 
shares, 35,000 shares taken by the vendor in part payment of the | 
purchase price of 40,0001. The estate to be acquired covers about | 
15,000 acres, held under a mining lease from the Dutch Govern-| 
ment in Surinam at a rental of 501. Water and labour are stated | 
to be abundant. 


Invercargill (New Zealand) 6 per Cent. Debentures.—The Bank of | 
Australasia will receive tenders for 20,0001 in amounts of 1001 each. ! 
As security are offered part of the gasworks and the whole of the | 
sum raised by a special rate of 6d in the pound. 

Madulseema Coffee and Cinchona, Limited.—Capital, 140,0001, in | 
201 shares, of which 2,000 are reserved for subscription in Ceylon. | 
The company has been formed to purchase several coffee and cin- 
chona estates in Ceylon. 

Ottoman Railway— Smyrna to Aidin—Eztension Debentures.— | 
The council invite subscriptions for 350,000! of these 5 per cent. | 
debentures at the price of 75 per cent. The issue is made in order | 
to extend the line from Aidin to Kuyujak,a distance of thirty-| 
eight miles, and as security is offered, in addition to a first charge | 
upon the extension, a preferential charge on the net earnings of 
the existing line to the extent of 18,5001 per annum, which, with 
the consent of the present debenture-holders, is set aside to cover 
interest and sinking fund. The subscription list will close on the | 
9th instant for London and the 11th for the country. 

Wholesale Boot and Shoe Manufacturing, Limited. — Capital, | 
50,0001 in 11 shares, of which one-half are offered. It is intended 
to supply the shipping and home retail trades. 





Tbe Commercial Times. 


MAILS ARRIVED. 


LATEST DATES. 

On October 2, from Sovtn America, per Trent—Buenos Ayres, Angust - 
Video, 30; Rio de Janeiro, September 9; Rio Grande do Sul, Angust #; Bahia, 
September 12; Pernambuco, 14; Cape de Verds, 20; Lisbon, 26. — et 

On October 4, from Wrst Coast or AFrica, per Jamaican—Lazo, nein 4: 
Accra, 6; Cape Coast Castle, 9; Sierra Leone, 16; Santa Cruz de ep hy 
Funchal, Madeira, 25 ; Elmina, 3; Quittah, 5; Grand Bassa, 1 ; O41, He aniibon "24: 

On October 5, from Casapba, per Sarmatian— Detroit, September 24; Pre dericton, 
Kingston, 24; Montreal, 24; Quebec, 25; Toronto, 24; Ottawa, “Edward Island, 
N.B., 24; St John, N.B., 24; Bermuda, 15; Halifaz, 24; Prinee © : 
23; St Pierre et Miquelon, 20. 


+29; Monte 


t- 


mm be 7 ietar. 
D’'Urban, September ¢; Piete1 


orenw Marques, 3 : ' 
, City of Berln— New York 


ome a 
Francisco, 18; Coicage, 23, 


Valparaiso, Augnst 14; 


maritzburg 6; Cape Town, 15; Funchal, ®#; “ 
On October 5, from Nortu anp SovuTH AMERICA, = 
September 25, Boston, 2+; Philadelphia, =4; “* 


sontember 5; 
Caldera, Anguat 18; Cobija, 21; Paita, -eP = 


Lima, 28; Panama, September 16; hae September 24; Alexandria 30; 
' On October 5, from Lypta, &c., via OO, Mauritius, 10. 


Bombay, 18; Calcutta, 15; Cairo, 











ee 
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CORN- IMPORTED AND EXPORTED. 

An account showing the Quantities of the several kinds of Corn and Meal ; Im- 
| ported into each division of the United Kingdom; and the Quantities of British 
'and Foreign Corn and Meal, of the same kinds, Exported from the United King- 
dom, in the week ended October 2, 1880 — 













| : - 
| 
| QuaNTITIES ExPORTED 
QUANTITIES IMPORTED INTO— | FROM THE 
| Uwitep Kin@pom. 





| The | Colonial| Total 
Engind. Scotind. Ireland. United | British. and | Ex- 
| Kingdm | Foreign ported. 











-aiaiiaactscaasisaneal ines aimeemaniael 

ewts. ewts. cwts. | cwts. cwts. | cwts. ewts. 

a ed sl 551,713 51,231 262,627, 875,571) 15,719) 21,908, 37,627 

| Bayley ..cccvsccssss00. "282523 21913 26,071, 330,507, 145, 71, 216 

[Oats viccccecceveceeee.| 205,871 2,022 267,893) 5,748, 194, 5,942 
j / 








} 
| Rye obscescesceevesces +h } 44, eee | eos { os a 
| Pease .......00.00.5 a 10,462 17,418 | 27,880) 54) 1,831] 1,385 
PNNMOEE .  saedtunasinancnes 8,096 18,120 ... | 26,216 33) 430 468 
| Indian corn......... 136,358 124,975, 59,979 621,312)... | =1,755, 1,755 
| Buckwheat ...........- ie ae © les es Sk ine 
Bere or Bigg ........ a oe we | we | aoe 


| Total of Corn (¢x-? 1 565,067 235,679 948,677 2,149,423, 21,764) 25,689, 47,393 
clusive of malt).. § | | | | 








| Wheatmeal or Flour} 102,819 58,039 7,000 168,753, 1,695) 394, - 2,089 
Sarley meal........... = te Wo aA eee eh, Megs, UM) oaiie 

| Oat meal uu...) 10146 1,807... | 11,953 576)... 38| || (576 

| Rye meal ......ccccce 235 o } 290 

| POR MOA <...-.0<s<00 : vis rs 

Bean meal ........... jan an il { ist | ind eee pi se 
Indian Corn meal .. ; : i te { ; f ee | 45 45 

Buckwheat meal | 

| Total of meal ...| 113,259 69,751, 7,000. 181,001) 2,271, 439,710 


; Total of Corn and) ne a af ‘ 
meal (exclusive > 1,678,517, 296,130 355,577 2,330,424 23,975; 26,128 50,103 
OF GONE) esces0ccs-D | | \ 
Malt (entered by)| qrs. qrs. qrs. | qrs. qrs. | qrs. 
: eee ge mn ies cee. 4 ates sak 
the quarter)...... 5 = | | 


| 

| 

apa 
COMPARATIVE AVERAGES OF GRAIN. 

The following is a statement showing the quantities sold and the average price 
| of British Cora (Imperial measure), as received from the Inspectors and Officers 
| of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 
| week ended October 2, 1880, and fer the corresponding week in each of the 
| years from 1880 to 1876 :— 
| 
} 


QvuanTiTy Soup. AVERAGE PRICES. 


i 








Wheat. Barley. | Oats, Wheat. | Barley? Oats. 




















| qrs bsh qrs bshi| qrs bsh s d s d s d 
GBD. . noses. | 49615 4); 21,221 0} 2423 1 40 1 St 0; 21 6 
1 RRID occ 15,161 6 9689 0] 2617 0} 47 1 40 7 | 23 4 
| 1878 ........ 71441 4 2,221 4 | 4158 41 40 4 | 46 6] 22 3 
BIT cswus | 61436 7 | 42,085 7 5233 7/ 5511 “2 /| 2 6 
| 1876 63,329 5) 39,516 5 | 5,002 7 43 | 402) 2 5 


| AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the average price 
of British Corn (Imperial measure), as received from the Inspectors and Otlicers of 


Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
ended October 2, 1880 :— 





Quantities Sold. Average Price, 











. qrs bsh s ad 
MMIII: ichcsisiinioscs innuicsenviciasousatanvousiinawess WR. B sstnccaciecs 40 1 
Barley ......... dick te ciiuescaieaaa tee SERTE O snscsnscrscs 34 0 
ee nese hnbpbiembcibegexkesnkkiainin Bee: i viavsceare 21 6 
The average price of Corn, per Quarter (Imperial Measure), in England and 
| Wales for the Quarter ended Michaelmas, 1880, 
j Wheat. Barley. Oats. 
s «a s ad s a 
15 0 we: cei Biioacidants 24 9 
rl’ . ‘ yyy yy 
THE COTTON TRADE. 
LIVERPOOL.—OcropEr 7. 
ae - PRICES CURRENT. 
ers ; ; Good Same Period 1879, 
Descriptions, Ord. Mid. | Fair, Fair, 2004.| Fine. |-———___—— 
re | Mid. ; Fair. Good. 
lb po a lb ~ lb ~ soe lb ae lb ae’ Ib - lb 
4 Sea Island ............. 17 oe ee 21 | 24 18 ; 19 22 
| Florida ditto......... 145; 16 | 17 | 18 | 183! 20 16 | 16: 183 
BOI cosnnsicsccunic 53 6h Dad J jie | | 6B) 4 = 
i LL Ea 5 6) ie Se 6" Po Bo 
| Texas ssbireceareeotis 53 63 pri ct. Fe 
RRS > ci cindsecwasee 3 7 a gu mes ee 
| Pernambuco, Xe. ; eee ope me a | 
| Ceara, Aracaty, &c. a 7 mt | Ou 
END, -scisncscnceceer wa * cw ®is 
| Santos ... : = oe ork oy Berg 
| Bahia, Aracaju, &c. % iis 2 — ee Me al, oe hs ae 
| Maccio seed wy “os s | = eee 
Maranham ............ 7h 7} 5a) 93 i os > 
| Egyptian, Gallini ; 3 Ri Ay 10: 12° | 4 Ois a 
| Ditto Brown......... 5 3} 67 7 7 R3 ‘sy e i 
| Ditto White 0000... sis 7h wh 73 | gi od ae “dh 
| Smyrna, Greek, &e. se ae : es | : ae " mt 
| Tahiti Sea Island . i wil 143 me ce oa a 
| West Indian ......... cat casi ii _ —” = =) a lt 15} 
| Haytion ........0..... : s ie is P - ‘ “ 6) 4% 
SM GAURPTOR: cosccscciess ove 53 5S 53 6 7 “ae teed 
! Peruvian—Rough . . >i >t vs "2 6 os 65 
| Ditto Soft Staple... ... ,) oy. a eee o, 7 
PGI sicincsicxsives oe se =i rm Foe 6 OG) 7 
| Surat—Hingunghat.. ee 5a | en = os 6 
Ginned Dharwar at re 4% 53 5S — . 5% O4 
M. Ginned Broach, oan 5 1 6: "6 5 oF of 
| Dhollerah .. ; 4 5 . 5 93 om oui Sis 
; Oomrawiuttee ... ph 42 BL Be om ‘3 Sk 545 
| Veravul, &c. ...... 3} 4° 4) ze =F v5 55 53 
Comptah ‘ rts e md = Sy 5 58 
Scinde......... ‘ 43 as hg | 53 ai 5h 
| Bengal 43 a Yi j 4: 42 
| Rangoon . au, 5 q a 
O01 : an) ari os “1 On 
| Madras—Tinnevelly.. o 5° be i | 4% 42 
iP aden — VW *s ‘a 
Western 43 5} 5} a eee 





» 
¢. 





| 


|. Renpeeted uo s.ccs.ciscesss 1879} 15,041 | 44,141 | 38,768 | 116,765 











Le 

Cotton has been in fair demand throughout the week, with the 
tendency of prices generally in favour of buyers, and quotations of 
almost every description are reduced. In Sea Island a fair busi. 
ness has been done, chiefly in Florida cotton, without materia] 
change in prices. American has been in fair request, but, with 
some pressure to sell, quotations are reduced jd to ;';d per lb. In 
Brazilian the supply and demand being alike small, quotations 
remain unchanged. Egyptian has been in moderate request, and 
prices have declined {d per lb. West Indian and African are 
without change. Rough Peruvian is steady, but prices of smooth 
kinds have declined fully $d perlb. East Indian has been in 
moderate request, and prices are fully j4d lb lower. 


“ Futures.’”—The market opened dull, and generally throughout | 
the week has been quiet, with some small fluctuations. Prices 
show a decline of ,,d per lb from last Thursday’s circular quota- 
tions. The latest transactions are—Delivery: American, any 
port, lm.c. October, 63d; October-November, 644d; January- 
February, 6,50 ; March-April, 63d; May-June, 6,44 per Ib. 


The sales of the week amount to 56,890 bales, of which 550 are 
on speculation, and 4,130 declared for export ; the forwarded is 
2,750 bales, of which 1,450 are American, 250 Brazil, 70 
Egyptian, and 980 bales Surat, which make the takings of the 
trade 54,360 bales. 


8th October.—The sales to-day will probably amount to about 
10,000 bales, with a steady market. 
Prick CURRENT—OCTOBER 10, 1878. 








l | | I 

| Good | | _ |, Same Period 1877, 
| Fair Good. Fine, | ————-——_-___ 

. | | Mid. , Fair. | Good, 


a fa | a | ae | nn | ee | | ne | pee | meee 


Descriptions. Ord, | Mid. | Fair. 





























- Ib Pe lb ~~ —— lb ~ sa ar Ib! per Ib per lb|per lb 
| | 
Sea Bland ce] W| | ae | | AL | ae | in| | a 
Florida ditto............ 14 | 15 | 153! 16 | 17 | 18 || 148] 163] 183 
ea pee hoot 5 6 is ; ee eee ee i 
Sears tiakuibanicakauns & 3 | oe jj 68 ‘ re 
in bactcasmsiaxeumuciie 53 et : 6 a ; ei 
OPRORIIS cis sosces vs ciseks 53 63; a. He SE 3 < 
Pernambuco, &e. ...... ves | OR BW cacy Pa, Thee a 
Ceara, Aracaty, &c... | 63 SE, ees a i es 
oo a ae | 6} tee ade? Ey oma ; Be oo. 
DI Ss gs8 ce) ci conc cne bt ass pie as eas aah A = aah Gel 
Bahia, Aracaju, &...| ... we | 6R] 6B Ee ies 6)... 
IIE nus. c sack ayaee _— ow | SET Fel we lon & €%) .. 
Maranham............... ~~ | | 7) 8] Sy}. | &1 
Egyptian, Gallini | Bas ioe | 224 38 ll | 12 | ? 7) 8 
Ditto Brown ies | 5b] 6 | 7) 7 8h} 9b) 5h 63 2 
itto White ......... ‘gee a | We) ae. OSS Oi ses 7 
Smyrna, Greek, &¢....|... ee 6 6 = ie PR, ea a i 
Tahita Sea Island ...! ee 123; 122 | 13 | 133 {vee | T2h ) ue 
West Indian ............ 58 62 7 | ai of 54 63 6} 
TUONO cise sccceenses cs “53 6 | 68] 63 St | Ht 63 
La Guayran ............ aa 511 6} | 6} | . 53 | j 6 
Peruvian Rough ...... és! 7b) 7 | % |) 6 | 7) 8 
= Soft Staple...... 6 | 6) 6 Z| oe 5} e a 
PIR as has 6 snc - | Se) oF ik] 6 : 
Surat—Hingunghat..| | 52 oi CAl an 5 61 
Ginned Dharwar...! | 8% S| SE] on | 53 | 
M. Ginned Broach. . | St] Sh] 68] | 5%) 6% 
Dhollerah ............ ee 4 4; 5h 3 | Sie) 5% 
Oomrawnuttee ...... ris 33] 42) Sa] 5 j Oi bt 
Veravul, &c. ............ 8h} 423) 5% 4 ot Sib 
Comptah............... ee io ) a 5} 5.6} 5 
RR cancun Jo [oe | ae] “. 3 43 a 
ener - _— as i 
a aati ot ae 43} 48) 53 | | 4] Se 
= z . a" . | oy) 5 } it | | 5s 6 
Madras—Tinnevelly.., bea i % 
Western! | | | 6 
RTS, EXPORTS, CONSUMPTION, &C. 
aceite : 1879. 11880. 
bales. pales. 
Imports from Jan. 1 to Oct. 7 ..... inka aie ve 2,096,602 serceereeree 2,478,659 
Exports from Jan. 1 to Oct. 7 wieccesceccccsee 213,868 ceeee ences 216,262 
Win A cisco sco cccnscvebcnacdepatviacenesvnsd Z12,540  ....ceceeee a 438,590 
Consumption from Jan. 1 to Oct. 7 «0.2... ZOOO.B5O  .ccccrrcsce. 2,286,990 
The above figures show :— 
An increase of imports compared with the same date last year of......bales — 
An increase of quantity taken for consumption Of........c.ccccesseseeseereerseeenees $3500 
An inerease of actual exports Of .........:cccseceeeeeeeneneceeeenecneeereuneeeecneeseecanens 99611 50 
An increase of stock Of  ..........ccccscsecseceseesceres do sWicin dt eecachasacdeenccdsstental . 


In speculation there is a decrease of 45,200 bales. The imports 
this week have amounted to 30,706 bales, and the quantity of 
American cotton reported at sea for Great Britain (including cable 
advices to date) is 166,000 bales, against 118,000 bales at the 
corresponding period last year. he actual exports have been 
5,457 bales this week. 

LONDON.—Ocroner 7. 

Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 

There has been a fair business reported at previous rates; 
American futures show a decline of about ,3,d per Ib. 

Imports, Detiveries, from January 1 to October 5, with 
Srockx at October 7. 








| | | | 

| Surat | | ans | Bengal| op 

| and | Madras, Timme- | & pan.) ther | Total. 
cinde. | * | goon. - 


TR 











bales. bales. | bales. | bales. | bales. | bales. 
$7,918 | 44,227 | 22,771 | 97,178 | 2,333 | 204,427 
(1880) 37,918 | 44,227 | 22,77 7 553 | ee 
4,127 | 69,284 





187¢| 11,763 | 35,541 | 13,691 | 4,162 








| LL,7¢ | 4,162 | led | A 
1880| 34,235 | 45,500 | 23,265 | 93,566 , 1,988 | 198,510 
Delivered to Oct. 5...... 1879| 14,386 | 44,824} 50,591 | 92,396 | 3,70) | 205,906 
(is7s! 8.824 | 23.208 | 10,877 | 7,942 | 4325 | 54276_ 

















5,055 | 2l,b34 772 | 43,873 
8424 | 30,030 | 441 | 59,334 
4,367 | 3,181 | 1,510 | 30,585 


- (1880, 5,335 
Moedhk, Oot. 7.....0.0.0.1.0. 1879} 2,961 
1878} 3,913 


16,167 
17,478 
17,623 
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E. I. Corton known to be Artoat to Europe by latest Mail date 
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Forwarded from — 
Inland Towns to Ports. 


Forwarded from 
Ports to Inland Towns, 





























| Total......... 


MANCHESTER, OcrTosBer 7. 


This market has been far from active during the week, the 
principal demand arising from India staples. Generally cloth 
|shows no giving way in price, and recent sales have placed makers 
well under contract. The home trade remains without improve- 
ment, though existing quotations are the chief obstacle to an 
increase of business. Yarns have been in poor request. Manu- 
facturers hold aloof in anticipation of a further decline in cotton, 
‘and in export qualities there is not sufficient stimulus from 
| abroad to induce merchants to enter into any speculative engage- 
iment. To-day the market is unchanged, with only a limited 
inquiry from all departments. 














THE ECONOMIST. 





‘ a) Price, Corresponding week i 
London. — for oo wwe Total, Total, Raw Cortron. Oct. 7, denianiaheneesnaneeeteimmee 
poo | Orders. ‘orts. 1880. 1879. 1880, 1879. I878., 1877. 1876.; 1875, | 
ae | bales. bales. | bales, bales. halen bales. 8 te sds a sa s a ‘sal 
— Sieeublbadehailiwadinsisansbelns 2,712 13,705 20,564 | 36,981 | 34,387 Upland, middling...........:seeeeere: perlb © 6} 06); O 6 O06 0 6,074] 
ee ee eee ; 274 516 a ba 790 243 RG DER, DR acteinccsenchcusnsensseitsees 0 62 0 73 06 sor O 62 O74] 
Madras and Coconada sendaguas 3.915 rt en 100 4,140 | 25.196 Pernambuco fair..............+.0+ ercocseeseey O Tey, O GEO 63:06 5:10 8 
Ceylon and Tuticorin ......... 8,170 moet 1,500 9.670 ; 26.178 Pe IN cicgitsrsctsietesinetisesance Q 73'O0 7% O 6) 06% ie 0 Shi 
5 Seven Save deehtncaetl vesmumtaooes 2,306 200}... . | 2,500} 19,812 No. 40 Mule-twist, fair, 2nd quality ...... 010; 0 93 © 9) © 10) O 10); O 10g] 
— Rix csacanpeanics Sinseseuemas e eRe cs ins 2 169 No. 50 Water-twist, citto i 010 0 86 9H O46 910) 0N | 
I s ctives chan ocieusactewbuaceatesses ; oe 26.in, 66 reed, Printer, 29 yds, 4Ibs2o0z. 4 6 40 43 49 43 °+4 10 
" —- 1 cated bbimaaceaieciibpecas °7.in, 72 reed, aitto, 5ibs2oz... 5 73:4 6 4915 4&5 O16 
= aa iain Me Reo | 17,377 | 14,546 a 22,164 | 54,087 hs 39-in, 60 reed, Gold End Shirtings, 373 
TD .eeseveeercseseceereeees 15.816 | 11,208 1.387 | 49.565 107.976 yards, 8 Ibs 4 ozs ............ ; (18 '7 M76 8 457 9,9 O 
' ———— 10-in, 66 reed, ditto, Citto, § Ibs 12 ozs 9 0 (8 & 6 9 43:8 44:10 O 
PRESENT QUOTATIONS. {0.in, 72 reed, ditto, ditto, 9lbs 50z...| 10 0 9 O 6 10 4510 0 10 9 
cia alcetl a a 39-in, 4+ — End Long Cloth, 36 ' 
. ; Se SOG WF Miia tinncisinihdanniinonedinesstataci 69 (6060/7 Hi 7 O17 | 
Descript tie Ord. Mid. ‘an Good to Prices of Fair 
ri to Mid. Fair —"s Fine SAME | ; — Sis paca ai _ 
*| Fair. — |e) ie 
aliens ivinintd nana atee as aaa ale NEW ORLEANS. 
per lb per lb per Ib per lb per Ib per lb 1 : i - , _ . be . 
; ieee La a ee Ce d he annexed is from Messrs Neill Brothers and Co.’s Cotton | 
"cue eee @ie ae |e @52}63@.. | 3: | 52 | Circular cabled October 7 :— 
Saw-ginned Dharwar ......... com sane uae 48 54) 5% ... Ks 5 st Week is Week g -9, | 
Masiine-ciueed Seen or Th 2 is is a o4 = La . Wee K. Thi W eek. 1879-80, 1878 9. 
ie wea ie a 5} € 6 2 5 bales bales bales bales. 
Dhollerah ........ 33 4} w 5A! 5h O53 53 rt : s, 7 i r 52,04 4,000 73,006 4,000 
a ore 33 3 4% 5%) 5h 5 53 ii | Recrrpts, 7 days—At Gulf ports 52,000 64,000 ... 75,000 ... 44,000 
oe ' Oe ii are ke - 33 | | at, st, bis 5 5 42 Atlantic Perts.......0.0....ccc.e0 116,000 126,000 95,000 102,000 
ANTATONE .2..seeereeeseeceseeeees| vee BE | 3 433] 53 5 43 atest ne 
Siedeen--Chnoarihio eeeneeeeeane soe wee | “ # = 3 _| 4m) se | ‘Tete. .cic pncinehime Rites 168,000 190,000 ... 170,000 146,000 
ian BAY te teen ewenes s eee ~ vf vy Ja v5 a oF e SSE Seer SES | 
eo ere eres thes sep egearneiet I 49, 42 53) 5% 44 | 43 Total since Sept. 1—Gulf ports 220,000 ... 232,000 ... 152,000) 
Seeman reteeeeeeeeceneseeeees vee nes aa = 3 53 | 48 | 42 Atlantic ports............csee 425,000 312,000... 344,000) 
UN. audetenacavanvleteccuecet cov —. ans - zt BR ae 54 5k ed —_-_— | 
Coimbatore, Salem, &........| ... 43 43 54 } 53 COG 5 5. BD RID: sccecesncssincessnecnenees ‘ 648,000 514,000 ... 496,000 | 
| Scinde ..-.essesereesseesrsseeeeese we ome | 4 | Su 46] Ste SB} Sb | 4g —S Ss —— 
—. a. Daaaadseudacancsuacws excnudasne wee nee | 4 444 5k 5S 4 $3 Received subsequently at ports... , . 4,402,000 . 3,957,000 | 
em gee senshi aah bine nlncceh aoa ae kia ‘ | ‘ +e 4: 5 a $\ 42 | Whole week following............... Lia 178,000 154,000 | 
Ont India...........ss.sssserseeseess a | 6h 668] 77h) Gt | 6} —S>  sser———-—— / ———— 
AE, sscccarsaresexiapioowtons aie ata 6 7s Wl... .. | 62] 68 Total crop ....eccesceseeees kal vee nae, eve 54037,000 20. 5,073,000 
PN OR exsist ovctnasenasace icace sce, Oo «65t | 66} OG? 53 | 
ila nc sees 3 3 3 + va ay | o-2 ~ -aadieal - 
a. and I Rs ceesesusouncs vo ee | Sh] 62 6} 7 8 52 | 52 | Exports, 7 days—To G. Britain. 39,000 ... 105,000 ... 85,000 ... 27,000 
Suis UE A ois vstoccssevces é 8 : : be = 18 /}13 | Ca iiivcicinaiticiccteninibbiadoane 18,000 ... 42,000. ., 18,060 ... 18,000} 
BRITE .-.20..s0-o.c0reeeserser- 7 ‘ 2 115 16 |12 | 11 —_— —_-  -—— 
: 3 SP eh ae ae et ee — : I as scimecdaecceds eos 57,0 we $147,000... 193,000 ... 45,000} 
Sales to arrive and for forward delivery, about 5,500 bales. To | " ne mason ps 
° 1” . o ene a . } . eg an f 
arrive—Tinnivelly at 5}}d, July sailing, for good fair; Coconada | Total since Sept. 1......... 351,000 ... 190,000 ... 110,000 
at 53d, Auecust sailine, Cape, for fair re y ar ivery— 
feet : at 642d — pe, ir red, Forward delivery Future Deivery aT New YorK—Mrppurne. 
erican at 6;°;d to 63d, October-March, for middling, l.m.c. Oct. Nov. Dec. Jan. Feb. Mar. April ay. June. | 
” . . . . an, Feo, ar. - sway. . 
aes ce c c c c e ce c c 
- ‘ - . ; To-day........ Saniiiominak 10°96... 10°80... 10°82... 10°95... 11°10... 11°25... 11°38... 11°48... ... 
IMPORTS AND EXPORTS OF COTTON. | Last week ............ 11°13... 1096... 1095... 11-0 ... IIR... 10-96... WGA. 2. cee 0s ‘ 
. e “a si i T 5 1 1 * ; yz 18 Pa | 
The following is a return of the number of bales of cotton RE FORE cccceccccccs 10,5... 103 ... 10} ... 10,5... 10%... 105... 10%... 10§... .. ° 
imported and exported, forwarded from ports to inland towns, and Prices—MIDDLING. 
returned to ports, during the month and nine months ended To-day. Previous Week. 
» ar 2 : LAmna ra ~3+ PArroayT . , c 
— mer 30, LSSv, compared with the corresponding months of I oii cashes vacnnssccntandictvapiideusvnnctadnbe 113 stint - 1B 
1e years 1879 and 1878 :— CR iota eascainenecincecoiescenie ess a - I} 
Montu ended September 30. a. ipietllls basin ised ninneniiteidjaiakaaiaaniaanenacaniil 108, siantonvian a 
a Imports. Exports. a JD PSEOM ...eeeeeeeeereereeeeeereceeeeeeeerereneneecees ~*~ BUTS ncosvese e Os 
Description 1880. 1379.” ~—*1878. 1880. ‘39. ~*1R78 WP IIE, ssisaicherstctpceintnirnisstiaciicnieduinusaascipin SE cmon . ig 
of Cotton. bales. bales ales ale if - elon. . : sy: sons . 
American ....... 112,063 aneus sie ait _ ao ihe oa n "ae | Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent, 
Brazilian ........ . 3,638 .. 227 ... Cf ee iain, "55 | Previous 
East Indian. 51,818 ... 38,522 |. 54,884... 24335 |) 25.854 ||. 14,075 | ——To-day.——~ Week. = ¢—Freight— 
Egyptian ......... 51 2,852 ... 1,047 ... 1,226 ... 622 ... 53 Low mid. Mid. Mid. Sail, Steamer, | 
Miscellancous... 8,052 5,886 4312. 2671 1,668,847 | . é . ° . 
lee salebanites pie eee eee | New Orleans........... — a aides on ae " ; 
Total......... 176,932 98,182 ... 91,361... 39,370... 41,477 ... 28,445 Gabvesten > Tone wor ae | one , 
ceed Me : Savannah ae) siins ee keaacs  *iseon ds 
orwarded from Forwarded from Charlest 62 63 L 5 1. 
Ports to Inland Towns. Inland Towns to Ports. ag Sauk Gaeunnee at — a on heen ~ oe 
o cea os 5 ee « ” is weeeee BS «ste St teeee + soreee we 
Description 1880. 1879. 1878, 1880. 1879. 1878. 
re. Cotton. bales. bales. bales. bales bales bales. 
merican......... 150,683 129,898 ... 134,461... 1,428... 1,300... 1,017 ’ i: a . 
Brazilian ......... 15,783 6972... 11515...  ... THE WOOL TRADE 
East Indian....., 17 356 ne 16,323 ... 11.459 at 200... a ie ° 
Egyptian 18,640 ... 14,322 ... 10,093 ... ee <i sean . 
Miscellaneous 4,916... 4,613 ... 1,427 ... me This has been another very dull week, and even the fair has | 
Se. ae... wae. tae. Uae aa been powerless to rouse it. Buyers thereat were few, while there | 
oe ' , , “ | were plenty of sellers. Prices must be called about the same) 
NinE Montus ended September 30. : ; } 
a cm eanaeie, a  paamaesicn Sitar from the almost entire absence of business, though no doubt con- | 
Seen 1880. 1879. 1878, 1880. 1879. 1878. | cessions would be made to effect sales. 
of Cotton. males, bales. bales. bales. bales. bales. | y . 
American... . 1,836,164 ... 1,544,362 Ae 1,689,219 Es 129.795 : popnas 92 751 ' At the low wool sales to be held at the Wool Exchange on Tues- | 
Brazilian... 96,040 57,916 102,726 . 4124... 5,206... 2536 | day next 7,655 bales will be offered, chiefly Donskoi and Persian. | 
East Indian 504,208 424,717 321,602 ... 247,420 ... 220,883 ... 112,506 | Since the close of the public sales there has been nothing new to 
Egyptian ....... 152,717... 100,096 .. 109,713 ... 6,930... 8,349 -.. 13999 | penort in colonial wool 
Miscellaneous... 61,367... 73,628... 44,829... 15,961... 7,784 9/842 | Ss 
-——— - - : wee | Messrs. Ronald, Sons, and Co. write to us from Liverpool :— | 
BOOM. wscdecs 2,650,496 .., 2,201,219 ... 2,268,089 ... 404,194 ... 341,251 ... 231,634 | 


aaa oe ono lp gnomes ay 

Description 1880. 1879. 1878 1880. 1879. 1878 | 
of Cotton. bales. bales. bales. bales. bales. bales. 
American......... 1,662,529 ... 1,525,661 ... 1,550,504... 8082... 7,134... 8,773 
Brazilian ......... 103,228 78,002 ... 99,996 ... EI ewe a 98 
East Indian...... 163,062 130,107 ... 125,654 ... 200 ... We ans 304 
| Egyptian 170,005 ... 119,244 . 173,312 ... 184 ... 158 ... 414 
Miscellaneous... 46,009 27,127 ... 20,965 ... NEE ae... 38 
2,138,833 ... 1,880,081 ... 1,970,522 ... 8676... 7,490... 9,627 
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CoMPARATIVE STATEMENT oF THE Corron TRADR. 





























































































“There has been some inquiry for various useful sorts this week, 
but owing to the firm demands on the part of owners, only a 
retail business has been effected at the prices established at last | 
week’s auctions.” 

Messrs Helmuth Schwartze and Co. forward us the copy of a! 
telegram received by them from Melbourne dated the 7th inst. :— | 
“The public sales of wool opened yesterday with a large attendance 
of buyers. The catalogue comprised 1,000 bales. Prices ruled 
equal to the highest of last season. 6,000 bales Adelaide, 6,000 
bales Port Phillip, and 5,000 bales Sydney, of the new clip, have 
been shipped to arrive in time for the London November sales.” | 

At Bradford the feeling in the market is not worse, and holders 
are generally able to maintain their last quotation. Coarse and | 
inferior wools are the weakest. There is no appreciable improve- | 
ment in the consumptive demand, but the few small lots which | 
have found buyers are just enough to prevent any further giving | 
way in values. The depressed feeling in yarns 18 more marked. | 
The orders received are of trifling amount, and many of them are | 
met from stocks. The home trade spinners complain = onders | 
for soft yarns are few, and prices unremunerative. - _ jr 
indications of a little more doing in the piece trade. a a 
France and other Continental markets have ¢ perated a little more | 
freely. 
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prices of manufactured woollens were s 


till falling last month. 


1880. 1830. 1879. 
Oct. 1. Sept. 1. Oct. 1. 
Per yard. Per yard. Per yard. 
s a s d 8 d 
| Medium Cloth Three Lion Chop ...... Cyd. sun CoE. orgs 5 0 
| Spani-h Stripes Double Eagle — ...... 2 OF ...... 2 98... 27 
j Per piece. Per piece. Per piece. 
| Long El: Wnicorn ie aaseaale errr i 28 0 
| Camlets HD Double Eagle — ...... 54 6 55 0 47 0 
' _ Eagle lesa RSD i pests oe 44 0 
Lastings No. 12 Unicorn OP asta BP» Seckccs i ae 39 6 
- 10 .Eagle OP -ctiwotee th. ree | ee 33 «6 
Worsted Crapes . Snes et oe Se De - ictcce 27 6 
| Plain Orleans Unicorn Chop...... ee as ea 14 1} 
o Double Eagle — Be cas 14 7 ‘ 
‘igured Orleans _ aaa ae. Bee 14 4} see 
= _- Second quality .. ee ae Rae Jcexets ll 43 
China Crape ae. Seedetapelibcimade DADE acs Mee Deavces ll 4} 





IRON AND COAL TRADES. 


Last week's recovery in Scotch pig 


iron was short lived, and 


learly this week there has been a relapse of ls per ton—to 49s. 
| Now, however, the price has again risen to 50s. 
In the Cleveland trade, prices are about the same as last week, 


|namely, for No. 3, 38s; and No, 4 forge 
| per ton more than these rates. 


37s, with warrants at 1s 6d 


The stock returns show that there 


| was a better demand for shipment of pig metal for last month than 















































/to 283,710 tons. The increase in stocks 
;was expected to be larger. 


{remainder hematite, spiegeleisen, Xe. 


a long time past. 


| not much altered. 
| plates, 67 7s 6d to 61 10s. 


| 
} 


;markets. Between the two conditions 


tion. Prime brands No. 1 X foundry 
$25. } 

,Secured without difficulty at $20. 
} | depressed, and slow of sale. 

| Eglinton; $ 

| Gartsherrie, and Summerlee. 

| slow 

| what prevails on pig metal. 

| at $28, while 

| afloat. 

American steel r 

| deliveries, are 

| within 

| 190,000 to 175,000 tons. 


Serap 


|point. In manufactured iron there 


F | been retarded, and the outlook b 
| has prevailed throughout all br 
, , | provement in values h 
; jadvance is again 1s t 
attributable t 


y no 


The furnaces in blast 
‘raised to 118; 95 of these are producing Cleveland iron, and the 


Bars and angles are 5! 7s 6d to 5! 10s. 


For No. 2 X foundry $22 is the best bid. 


Yardmen now offer N 
nite over $26 1s not quoted for lots from vessel, dock or | 
For old rails there are no buyers at over $26. 


anches of the trade 
as made further progtess. 

to 2s per quarter, the rise 
© the diminished supplies of both h 


| was expected to be the case. The shipments were 78,923 tons, 
plus 19,725 tons of manufactured iron and steel. 
of Cleveland iron now in hand, including what is in store, amounts 


The total stock 


last month—10,234 tons— 
have been 


~The exports during the 
SD 


first few days of the present month have been larger than usual. 
|The shipwrights on the Tyne are getting an advance in their 
| wages, and the shipbuilding trade shows no less activity than for 
Steel rails are being shipped to the United 
| States, Italy, &c., and this branch of trade is well employed. 
Orders for ship plates have also been more plentiful. 


Prices are 


Ship- 


| The South Wales iron works are still fairly busy, and inquiries 
| for rails and other finished iron continue to arrive from the United 


As regards house qualities, the 
‘lsewhere are well engaged 


EW YORK, September 25. 
among buyers and sellers 


There is a possibility of 


nterest of large consumers ; 


is drooping under its own 
American pig iron in the 


i | States, Canada, and India. 
There is a brisker business doing in coal, both in the North of 
| England and in South Wales. 
retail merchants in the metropolis and « 
,in stocking prior to the winter demand; and contracts for steam 
,coil cannot now be readily placed to cover any lengthened period 
| except upon somewhat higher terms. Coke sells well. 
N 
| Iron.—So far as regards the feeling 
in regard to present position and near future prospects of the 
: , market for American pig we find no material change as compared 
tf with what prevailed early in the week. 
+Y some foundation for the intimation that values are being depressed 
| more or less by artificial means in the i 
~ | but at the same time we observe a degree uf anxiety and apprehen- 
+i | Sion among those who have heretofore exhibited an apparent con- 
| fidence in a good market and high prices, that affords reason for 
| more than suspecting that the market 
weight. Though the consumption of 
. 


States is very large, production goes on at a rapid pace, leaving a 
re surplus after deliveries, while English and Scotch makers are 
using their best efforts to work their product into American 


competition is forced, with 


| Visible supply meanwhile considerably above prospective copsump- 


can readily be secured at 
Gray forge can be 
Scotch pig is unsettled, 


Prices are about $20 50c to 821 for 
2 S96 . Ras ¢ 299 £ (y 
23 to $23 50e for Coltness; and $22 for Glengarnock, 


iron continues exceedingly 


and marked by a degree of uncertainty in value similar to 


0. 1 wrought 


‘port, foot up 


— ) Quotations at present are about $57 5U¢ 
| to $62 50c, as to delivery. Considerable trade in English is also 
| Spoken of ; 5,000 tons iron rails sold at 


$46, delivered at a Southern 
are no quotable changes in 


Fh Mark Lang, Fripay EVENING. 
The weather has been milder, but with he 
, are complained of in many parts of the 


country. 
means improved. 


oe qq—aq—>=Ee==EEee——>E>E>E>E»R_EEEEE;_{_=_—— 


THE ECONOMIST. 


Messrs W. and C. Dunlop’s Bradford Prices Current show that | foreign, but assisted further by the dearer rates prevailing at 


| 
| 
| 


: Sales of | 
rails during the past fortnight, mostly 1881 
sald to reach 75,000 tons, while contracts closed 
& months time will, according to current re 


| Store prices, though ¢he tendency is not so much in fayour of 
4 | Sellers as it has been, nor business so satisfactory. 


avy rains; and floods 
Field work has 
Firmness 
, and the im- 
In wheat the 
being mainly 
mMe-Frown anc 


1 
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ports abroad, and more especially by the increasing firmness of 
holders in America. The statistical returns, in nearly all items 
have favoured the movement. The shipments from America haye 
increased, but it has been chiefly in the portion for the Continent 
whilst the visible supply has decreased, as also has the quantity 
on passage for the United Kingdom, the latter item now standing 
as 1,350,000 quarters, or 510,000 quarters less than at this time last | 


year. Off coast arrivals have been light, and the sales show 
a similar advance to that noted on the spot, American 
red winter has sold at 443 Gd to 45s per 480 lbs. Ip 


cargoes on passage and for shipment the sales have included 
Calcutta at 39s 6d to 48s 6d per 492 lbs, according to quality, 
American Red Winter has sold at 43s to 43s 3d. At the close, 445 
asked, with buyers at 43s 6d. During the week old American 
Spring sold at 43s 6d per 480 Ibs, all cost, freight and insurance, 
to the United Kingdom. The Continent is still buying in our 
markets, notwithstanding the large shipments thither Seotail 
America. The flour market, relieved in a great measure of the 
accumulated supplies that were weighing on it, now follows the 
advance in wheat more readily, and is this week 1s per sack and 
barrel higher. Prices in New York on the week have advanced 20 
cents. Malting barley moves steadily upwards, and in most of the 
leading markets is 1s to 2s dearer. Grinding sorts are about 
Gd to ls up. On passage, Danubian has sold at 223 9d to 
23s 6d per 400 lbs, usual floating terms to the United Kingdom. 
The quantity on passage now amounts to 126,000 quarters, 
against 213,000 quarters last year. The receipts of maize have 
again been short, and prices are in most cases 6d to 1s higher. 
In some instances a larger advance has been paid. On the spot 
flat corn has sold up to 25s 9d ex ship; off coast at 25s to 25s 6d; 


on passage at 24s 3d to 24s 103d. Round corn on the 
spot is quoted 28s 6d to 20s. American shipments last 
week increased, but not largely; there was, however, 


a perceptible enlargement of the stock at points of accumulation. 
The quantity of maize on passage amounts to 557,000 qrs, against 
490,000 qrs at this time last year. Oats have hardened in value to 
the extent of 6d to 1s per quarter in the principal markets, 
supplies being moderate, though rather increased. Clover seed 
still finds a little inquiry for export, finest kinds bringing full 
rates, but the general feeling is quiet. Canary seed is in fair 
demand. Hemp seed has realised 1s 6d, and rapeseed 2s per 
quarter advance on account of short supplies. The bulk of the 
finest white mustard seed cleared off, and only inferior is now 
coming on the market, which is quiet. Winter tares continue in 
demand for sowing. 





PRICES CURRENT OF CORN, Ke. 





8 s | Oats (continued)— 8 8 
Wueat—English, white, new... 42 @ 47 English, white and black...... ... @.. 
— red, new...... 40 44 Scotch, Hopetown & potato ... ee 
— white,old... ... a ms Angus and Sandy ... ... ee 
= 600; O18 2.0... sv | ae OUNTMION ce sccnssesesice: vie oe 
Xoenigsberg and Dantzig fine | Trish, potato ....cccccccccccecse eee “ 
RI veces eg wasibecacessievasatciss yee “oe — white, feed...per 304 lb ... es 
Koenigsberg and Dantzig, new. ... reid pean OMAN os ccandevssszsvenataatin won hea 
Rostock, Wismar, &¢. ..........66 -++ .. | Danish, kiln dried...per5201b ... a 
Stettin and Hamburg ............ «+ isen| PEPORUOR s.2.ceccexcacecssnvavinccvinie 19 
Danish and Holstein, new ...... ... cca 1 MIIMMMININEL wcouccabucsierpiecesenscreaveen. ous ws 
St Petrsbrg., Sxonska..pr.4961b 59 51 | Archangel, St Petersburg ... 18/6 21/6 
Common ittO........:ccecceeeeseeeee cee vow | BRAGB wn .ccesescssececcsccnserroreesees eee a 
gE cece hat ate ces wag ... | Dutch and Hanoverian, &e... .. io A aes 
Marianopoli and Berdianski ... ... se | TaRES— : 
CR GOOR «5 icasiceie iia nsexpmaapeieecessves 45 48 English, winter, new...per qr ... 
DOPOD oan scene scccnnssecesiesisests 4440 Scotch, large ......... per bush wows 
San Fraucisco, Chilian, — ae se J eg sinasacen ns perqr 35 48 
New Zealand and Australian... 4 | LINSEED CAKES— s 
American, winter, new ......... 46 48 | English ............ per ton £10 15, e = 
_ spring, Old ............ ss vos.T ‘ cpg saks ccukaasemascnabestves £8 10/91 10/ 
RLEY—English, maltng., new ... ... | INDIAN CORN— | 
nieeaak, WAMIBE Spsdersacracrecouens ag American, white...per 480 lb a 

a SPIRGINE. ncseseisceeesone. sos ra — yellow and mixed 25/5 26 
Danish, malting ..............c006 e+ Galatz, Odessa, and Ibraila, - 
COU, ckesacstdscteecees one | yellow ees tativarevalemtveerta 28/6 
Foreign, distilling...per 432 1b ... .. | _ Trieste, Ancona, &¢. .......:006 + er. 

— stout grinding ........ ‘ oo | FLOUR— ‘ 

Danube and Odessa, &c, per Nominal top price, town- 

WMI on ent dsncgepyshassenvawesacs 23 23/6 made, delivered to the 

Egyptian, X6............-ccc-cc-s20s eos ee a eee per 280 1b 43 ww 
BEaNS—English................00008 os : Town-made, households and 
Dutch, Hanover, and seconds, delivered to the -~ - 

DOOM cacarisce per 480 lb ... a NUE Sec ctunnstacee-aeies an ckexs at = 

Barbary and Egyptian......... 38/6 39/6} Country marks... 32 = 
Pras—English, white boilers, Hungarian ........ccceeeeeeeeeeee 46 ja 

eS A nears aoe | TIGER vcssscesescnsvescscesoes sesee eee ° 
English, grey, dun, and American and Canadian, 

II TOW wins desssvairenssscen 90s fancy brand ...... per 196 lb ... 
English, blue, new.............65 «+ “a Do, superfine to extra super- 
Foreign, white boilers, new... 36 37 GR ciasciaitowee sseseaeestsenaenene 093 

— FOGGING, GIR. ......0.50. 60 ie Do, common to fine ........66 

Ryre—English ............... per qr ... eas Do, heated and sour .......:-:++ ++ 
Foreign. new.......-. per 480 lb ... .-- | OATMEAL— 

Oats—knglish, Poland and Scotch, fine ......... per ton £ .. 

WOOD convcincansssccecccevessoes bss ae — round....... peeeeeneces £ ... a 

BLACK SEA, MEDITERRANEAN, AND OTHER ARRIVED CARGOES. 

COST, FREIGHT, AND INSURANCE, 
WHEAT— 8 s | BariEy (continued)— 8 
Sea of Azoff, Berdianski, American ............ per 480 Ib ... @ + 

Marianopoli ......per 492 lb ... Hg yptian ........c.cccescessesseces see oe 

Boa Of AsO, DAG «660600055. a0 TRABIUDIGM 6..s0cccrccecsessecncsecsons: ome . 


Taganrog, hard en BEANS— ee 
Odessa and Nicolaietf Ghirka ...... |__ Egyptn., Sicilian, &c. pr4801b ... 


$e BUM Sen cae gvcsesipnecsasaeys 956 ... | LENTILS— on 
— Polish ......... per480lb...... | Egyptian, and Sicilian ......... 
BORMINR OUD i osiskcccdtvicec cisco ase ... | IyprAn Cornn—Per 480 & 492 lb 
Nicolaieff Ghirka ............... | Galatz, Odessa, and Ibraila... ... Pr 
PMID © sikisssiciasen saniansiiias a pxasns phe ... | American, yellow and white 25 
NI i scien: veecccnonassaay 44/3 45 | Salonica and Enos.........-..0+ + ° 
Awerican red wintr...pr480lb 48 .. | BYE— 
— spring — ... | Black Sea, &e. ...... per 480 lb ... 

ENG nis, i ciicenxsicon sections gta ... | Oats— 
ARLEY— PERI ssvaserice tant per 336 lb ... 
Danish, kiln dried...per 4241b ... eee | = Danish, MOw........0..--scecreresee see 

soe MARUI sca rntnaecenive eae ... | Archangel & Petrébrg...p.3041b ... 
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THE ECONOMIST. 





Oct. 9, 1880.] 


The following table estimates the home consumption of wheat 
| for the current “ harvest year” since the begiuning of September, 
contrasted with 1879-80 :— 








1879-80, 188)-1. 
Imports. ewts. ewts 
| Wheat (4 weeks to Sept. 25) 6.142.909 ...... 7.230.294 
| Flour a $49,441 ...... 909,411 
6,992,350 ....... 8,139,795 

| Add week ended Oct. 2—Wheat............... 1,268,082 87 
on a siaudacsenees 232,270 1 

Total imports, 5 weeks .............. 8,542,702 9,184,934 
| Less exports—Wheat..... Nasaeteutantweieee 109,127 |... 149.110 


GRA en ce REE ROE On 16911 pen 16,561 


Net imports ES 8,416,664 ...... 9,018,563 
Add to this the estimated sales of home- 
GUN RE WRONE visi nsec quecics acsennica. Eee 








| Five weeks’ home consumption ................ 9,690,000 ....... 12,879,000 
s a s d 
| Average price of English wheat, per quarter ak. iad $1 7 
CRIED Sa lncdetss cies eed Site tenet Be case | 
bushels. bushels, 
Visible supply’ in U. S. centres ............. 18,147,000... 15,000,000 


New York, September 27 
here has been a somewhat irregular and unsettled market for 
| flour during the week. Prices have not varied materially, but 
'there have occasionally been slight concessions. ‘The export 
|}demand has on the whole been moderate, but a fair demand from 
| the home trade has been noticeable, the business being largely in 
city mill extras, the pros luction of which is said to be sold ahead 
for some little time. 'The wheat market has been dec ‘lining pretty 
steadily of late, and at times the downward course of prices has 
led to large sales for export; but latterly the transactions for 
|foreign account have been moderate. Indian corn has also de- 
clined, but there has been a good business at the lower prices. 
| Rye, after showing some decline, has latterly ruled firm. Barley 
is more active. Oats have fluctuated widely, with a brisk trade— 
mainly on speculation. Yesterday prices were back to about the 
quotations of a week ago, but the market was much less active. 
To-day there was a sharp decline. 

The following are closing quotations :—Flour: No. 2, $2.70 to 


~s e 





$3.45; winter superfine, $3. 70 to $4.00; spring superfine, $3.35 to 
$3.75 ; spring r wheat extr as, $3. 85 to $4.25; ditto XX. and XXX., 
$4.40 to $6.25; winter shipping extras, $4.10 to 4. 10; ditto XX. 
and XXX., $4.50 to 56.50; patents, $6.00 to $8.25; western “rye 
mix,” $4.50 to $5.25; city shipping extras, $3.90 to $5 .50; Southern 
bakers’ and family brands, $5.25 to $6.50; Southern shipping 
extras, $4.65 to $5.00 ; rye flour, superfine, $4.50 to $5.00 ; corn meal, 
Western, &c., $2.60 to $3.00 ; Brandywine, &e., $3.20 to $3.25 per 
barrel. Grain: Wheat, No. 3 spring, 95c to 98e; No. 2 spring, 
$1.04 to $1.06; Red winter, 95¢ to $1.11; Red winter, No. 2, $1.06} 
to $1.06%; white, $1.00 to $1, 103. Corn: Western mixed, 50c to 
5lc; Western No. 2, 50§¢ to 51¢; Western yellow, 5le to 56e; 
Western white, 50c to 53c. Rye, 9le to Y4e. Oats, mixed, 40e to 
46c.; white, 43c to 47c. Barley, Canada Western, 85¢ to 95c : State, 
4-rowed, 85 to 90; State, 2-rewed, —to—. Peas, Canada, bond 
and free, Sle to 95c per bushel. 

The visible supply of grain, comprising the stocks in granary at 
the principal points of accumulation at lake and seaboard ~~. 
and in transit by lake, rail, and canal, Se opt. 18, was as follows 
























































Wheat. | Corn. | Oats. Barley. Rye. 
I sonaline i cmmelaalanen ccaacaiiaa 
In store at— bush. bush. | bush. bush. bush. 
TRU OE eaicssdevsccsdasceces ». 3,287,753 | 2,215,339 46,325 17,256 62,559 
New York afloat (est.)........ 564,000 | 1,337,000 72,000 149,000 
MET ccicssusexeusiinioveciectt aed 15, 00; 54,000 | 25,000 19,500 53,700 
Butfalo 427,673 | 1,472,337 3,987 2,240 
Chicago 1,305,392 | 4,134,889 | 95,605 55,519 | 59,019 
META. 11 «dukasedavaucroretas 156,523 13,861 5,171 92,590 13,333 
Di | ree 126,000 | 32,000 we 
Toledo 1,036,869 310,085 74,482 6,70 ) 3,080 
Detroit 276,869 | 2,782 5,598 2,633 , 
Oswego 50,000 80,000 | ad 58,000 
St Louis .--! 1,288,147 521,397 50,273 3,819 | 19,848 
No tan hadepiuaaeticscommeed 39,313 259,632 45,72 i 
PE Fc aswiisvcncdsaouvescniaks 16,195 3,000 15,352 490 
SNES sacs sscscdvatsaszenee 48,562 9, 732 | 42,827 5,537 3,259 
NUTONE, sc cansZecocedvecsaccs 1,080,686 338,344 ea 
MN tena ge. e sna coe neat) 13,625 189,900 | 168,350 2,133 79,326 
Indianapolis ......... 253, '500 | 75,500 36,000 a 1,000 
Kansas City 164.403 | 43,689 | 30,623 Be 1,051 
PUNO oe siasiscintnckccson 1,381,808 260,251 gies sep a 
Rail shipments ..................05 460,352 514.2: 32 | 747,618 135,894 56,130 
Lake shipments (est.)........ 1,644,000 | 2,408,000 35,000 38,000 48,000 
be 2 ee 1,712,000 | 2,973,000 a 68,000 84,000 
Total, Sept. 18, 1880 ............... i. 5,419,285 |17,303,970 | 1,484,594 524, 950 | 627,026 
NE iC RIN xn vc nnanetcasdeaeneseds 15,147,013 (18,700,809 | 1,513,861 334,215 | 651,672 
ENE”. Sicuedcccusocerancove ..114,715,497 19,011,298 | 1,625,853 | 264,407 | 573,613 
Ns RE $< bctvagiiderdcawende 14,405,380 19,183,342 | 1,591,960 255,896 | 665,744 
Po eee 14,536,688 |16,788,059 | 1,329,882 186,646 | 463,890 
Sept. 20, 1979 ........ccc0.0 17,566,050 [11,942 539 | 2,218,370 730,375 | 905,656 





|\COLONIAL AND FOREIGN PRODUCE MARKETS. 


Fer Report or THIS Day’s MARKET SEE “ POSTSCRIPT.” 
Mincine Lane, Fripay. 
Sucgar.—The only feature this week has been some demand 
for low brown kinds at the depressed quotations last reported, 
but holders are not farther sellers. Owing to unfavourable 
| weather for securing the beet plant, an opinion prevails that the 
production of sugar will not prove equal to some of the previous 


| - — — ase mene 





escimates. Cane sugar is, however, generally dull, and t 
ness in West India to yesterday amounted to only 527 casks 
Barbadoes by auction, 21s to 24s; crystallised Demerara, 27s t 
27s 6d; refining kinds by private contract » 198 to 21s. A small} 
cargo of West India sold for the United Kine m. In the refined 
market little change has occurred. In Paris, crystals have ad- 
vanced. The quotations of brown East India sugar > very 
low, and some speculative demand pres vails. Stocks of these || 
keep large. The statistics have not varied much, the stock in th 
United Kingdom being still rather above average 

Imrvorts and Deiiveriges of Sc@ar to Oct. 2, with Stocks on hand. 





1880. 1879. 1373. 1377. | 
Teaportedl ....c000<.0: tons 237,290 ... 260490 ... 24,4 235,40 
Delivered ..... ............ 229000 ... 228300 ... 235500 25,100 
Pe aac chasse 83,000 ... 83,600 ... 6440 ... 81,220 7 
Do U. K. ee aa 161,800 ... 196,800 352,400 =, 157,000 | 
Prices Madras Jaggery..p.cwt 130 136... 140149... 145150 ... 166 179 
, 


Mauritius. 





A small parcel of Mauriti aa sold at 1Se. ; j 
Penang.—-1,000 bags native at 13s 9d to 14s 


Palmyra at 12s 9d to 13s, and other business of which particulars || 
not given. 
China.—10,000 bags low brown at 15s. | 
Porto Rico.—296 casks 54 barrels were taken in. A few barrels | 


sald at 21s 6d to 23s. i 
Manila.—About 1,500 tons Taal changed hands at 1's to 13s 6d. | | 


990 tons Yio, ilo to arrive at 14s 6d. 
Concrete.—565 casks 290 barrels Honduras at 17s 3d. 
Floating Cargoes.—Two of Mauritius, rather low quality erys- | 

talised sold at 24s and 25s; a small cargo of Antigua at 20s 3d, all | 


for the United Kingdom. 1} 


Refined.—There has been a steady demand for pieces during the | 
week. Titlers and cubes sell at the decline last referred to. Paris} 
loaves are again lower, viz., 28s to 20s per ewt f.o.b., according to 
quality. In the Clyde market large sales, medium to fine quali-| 
ties being higher. j 

Beet Sugar.—Austrian and German rather firmer. French 
crystals sold at some eo | on last week's depressed quotations. 

Mo.LassEs.—Some further business has been done in the: lower} 
qualities, including Australian at 8s 6d per ewt 

Rum.—There is more doing at current low quotations. Reported 
sales this week about 1,000 puncheons, the greater part Jamaica. 
Demerara proof, Is 43d to 1s id; Leewards, 1s 4d; Surinam, 
ls 44d per proof gallon. 

Cocoa.—At the public sales this week Grenada did not sup- 
port the late partial advance. 822 bays partly sold at a range of 
62s to 70s for common to good. 589 bags Trinidad went at pre- 
vious rates ; low and grey, 64s to 68s; common mixed to middling, | 
69s to 73s; good to fine, 80s 6d to 92s; a few superior up to 111s. 
199 packages other West India part sold at 59s to 64s. 333 bags 
Guayaquil out at 60s to 75s. 204 bags African part sold at 61s 6d 
to 68s 6d. By private contract Guayaquil sold at 70s per cwt. for 
Ariba. 

Correr.—Shipments from Colombo for the current year ending | 
30th-September were about 33,500 tons; a quantity much larger 
than at one time expected. There are unfavourable reports of this | 
season's crop. Heavy receipts at Rio Janeiro have augmented the | 
stock to 225,000 bags. In this market there is not any revival of | 
confidence. Prices of Plantation Ceylon have fallen Is to 2s,| 
excepting for the better kinds of colory coffee. 375 casks 62 bar- 
rels 194 bags by auction found buyers: low middling, Sls to $28; | 
middling palish to colory, 82s 6d to 87s; good middling to fine, 
88s to 95s; bold, 97s to 105s 6d. 375 half- bale »s Mocha were taken 
in above the value. 31 bags Singapore realised 56s for Bontyne. | 
48 cases 114 barrels 1,439 ba ags East India, including Mysore sold | 
at 96s 6d to 112s 6d; Neilgherry, good to fine, 95s to 104s 6d; bold, | 
112s 6d; C cntaibee, 85s; small, 75s. 697 bags Java Triage | 
withdrawn. 262 bags African out at 56s. Of 16 casks 454 barrels 
292 bags Jamaica a few parcels only sold: ordinary mixed, 58s 6d; 
good to fine, 62s to 663; one lot good middling, 7s. 4,216 bags | 
foreign chiefly met with buyers: Guatimala, ordinary and mixed, 
59s 6d to GOs 6d: good to fine ordinary, 6ls to 70s; good grey, 71s 
to 72s 6d., A few lots Costa Rica brought 60s to 658; colory 
Savanilla, 96s to 105s 64; New Granada, 93s to 04s 6d. A floating 
eargo of 4,000 bags Rio sold at 53s; barely fair channel for | 
Trieste. The Netherlands Trading Company declare 103,600 bags | 
Java for their next sale on the 13th inst. Good ordinary valued 


ome a me a me a nm nn a en ee on nnn qennee 
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| 

about 3S to 38} cents. | 
Iuports and DeLiveriEes of CorrexE to Oct. 2, with Stocks on hand. 

1880. 1879. 1873. 1877 

Imported..................tons 56,490 ... 61,680 ... 47400 ... 56,830 i 

Deliveries 47,890 ... 55,320 $3990 ... 47,410 

Stock iets . 20,780 ... 17,150 17,400 15,840 | 

Mid. Plantation Ceylon.. per cwt 82/ 86/ ...880 930... 10¥ 109 10S LLY | 

There being some discrepancy in the clearances for home cousumption from cer- | 

tain warehouses, the total delivery only is given above 


Tea.—A quiet tone pervades the market. Fuir grades of congou, | 
in some cases, show }d to 4d per lb decline, fur second crop teas. | 
No change in medium to fine, which are comparat ively firm. Deli- 
veries in Sept. were 19,180,000 Ibs, making the total stock consi-| 
derably less than last year, when the clearances were during the | 
early part so largely expanded through the expectation = el 
obennes of duty. The stock in the United Kingdom on the I 
October was 80,250,000 lbs, against 87, QUO, Olbs "last ae ae i 
108,000,000 Ibs in 1878. 13,115 packages China, bY ao —) <n 
at uneven prices in some cases. Urange Be ae ee oe the 
Supplies of Indian have been even larger ome 1 * oa and | 
previous week, viz., 17,784 packages. Prices Lepewnan & eatoaiiel 
a portion had to be withdrawn. Choice teas ate Hil" st" 5 """ 
rates. 





j 
; 
} 
i 
Joggery.—Sales are reported latterly, in Juding cane at 13s 3d,} | 












ae aia Hay tee Ml ry Pa Ee reg 
ee eee. hone yea” aera Aenea 














| * 
Rice is stealy. Sales on the spot amount to about 20,000 bags : 
Siam, 7s 34; Madras, 9s. 300 tons Madras to arrive at 88 9d ex 
ship. There was only one cargo sold to yesterday, viz., 1,580 tons 
Neerancie Arracan, off the coast at 9s 14d per ewt, open charter. 
Saco Fiour.—About 200 tons Borneo have sold to arrive at 
}) 148 6d. 
1, Taptoca.—423 bags pearl partly sold at 20s Gd for bullet. 
| Of 535 bags d per lb. 
| Buack Perprr.—Business has been done by private contract 
this week at the late advance, but the public sales went flatly. Of 
| » 329 bags Singapore, a few lots found buyers: fair greyish at 48 
1 to 43.1; one lot superior, 47d, being easier rates. 1,540 bags 
| Penang withdrawn. ‘To-day sales at 4;4d to 4}d per Th. 
1! Wuirre Peprrr.—At the public sales prices gave way 754 per 
| 
| 


flake, part sold at 2$d to 28 


Ib. 1,113 begs Singapore were chiefly taken in, a few finding 

buyers at 62d for fair. Of 444 bags Penang, 50 bags realised 
bad to 53d per Ib. 

Orner Spices.—Nutmegs dull. Of 50 cases Penang by auction, 

a few cases only sold: 108’s, 2s 8d; 94’s and 89's, 3s; 83's, 3s 2d ; 

64's, 49 34. 31 boxes withdrawn. 10 cases Java were taken in at 

3s 3d. Mace quiet. 386 cases Penang by auction, part sold at 

1s Gd to Is Od for ordinsry to middling. 481 bales Zanzibar cloves 

were chiefly bought in at 1s 2!d to 18 3d; fine, 1s 43d to ls Gd. A 

few middling realised 1s 28d. Of 5 cases 33 boxes Penang, one lot 

: fine sold at 2s 5d. 300 bales clove stems sold at 43d per lb. 700 

‘ boxes Cassin Lignea 

1,071 boxes broken, 29s 6d to 308 6d, being easier rates. 

; Cassia buds withdrawn. 354 cases 500 bags Cochin ginger sold at 

steady ; rough: low small, 23s 6d to 24s 6d; ordinary to 

good, 25s Gl to 29s; washed, 28s to 33s 6d; scraped, fair, 47s 6d 

to 48s 64; hold, S2s 6d; small, 36s. 211 bags Bengal out. 270 

barrels Jamaica about one-third part sold at easier rates, from 56s 

| 





90 boxes 


rates 


to 65s; good at 90s per ewt. 428 bags pimento, part sold at 5)d 
53d; good, 53d to 57d per lb, being rather under late high rates. 
| Saurprrrr.—No change can be reported in this market, which 
is very quiet, with limited sales. 

Imports and Driivserirs of SartPeTrRe to Sept. 30, with Stocks on hand. 


1877. 
6,210 


1880 
6,160 


1879. 
7,950 


1878. 
6,7 


arr 


Imported tous 


' Delivered 7,100 7,380 7,700 7,270 
UIE secioceicruitce.2, 5) 3,210 4,310 
CocuinEAL.—There has not been any improvement in the 
demand, but prices are without alteration. Of 788 bags Teneriffe 
by auction about 150 bags sold; silvers, 2s 2d to Ys 3d; rosy 
blacks, 1s lld to 2s Sd; grey blacks, 2s to 2s 2d. A few Lima 
silvers realised Is Sd to 1s 9d per ton. 
Imrorts and Deiivenivs of CocHINEAL — 30, with Stocks on hand. 
J. 
11,357 


| 





1880. 
11,040 


1878. 
11,473 


1877. 


Imported... 12,243 


Delivered 11,550 12,849 15,469 12,050 
Stock .. stoots .. 4,250 4,020 5,060 5,850 
OrHeR Drysatrery Goops.—Gambier is quiet at 18s 9d to 19s. 
The London imports to end of September were 2,600 tons in excess 
of last year’s; deliveries, 1,430, and the stock of 3,020 tons above 
average, with large supplies still afloat. 201 bales Bengal safflower 
chiefly sold, from 3! 17s 6d to 6l 2s Gd. 1,165 boxes Cutch 
ef |were chiefly bought in at 32s ts 40s, a few selling at the 
: \latter price. At auction myrabol:iaes sold from 6s 3d to 18s 
per cwt. : 
a ere sales at easi.e rates, and the market un- 
\ settled. 


bags 


eG 


Imports and Deviveries of SHELLAC co Sept. 30, with Stoexs on hand. 
1879. 1878. 1877. 1876. 
21,888 18,322 30,380 34,446 
19,406 22,807 25,756 24,361 
ee 38,470... 44,200 37,000 
Deliveries in Septeiuber 2,437 chests. 
i | Drues.—Aloes steady ; camphor quiet; castor oil firmly held ; 
ipecacuanha, good root very scarce and wanted; musk and 
Thubarb qui-t; opinm also flat; oil of cassia and oil of aniseed 
steady ; ‘Tin revelly senna new arrivals landing. 
| CHemicats.—The trade for the past week has been of an un- 
eventful character. Some new American orders have been placed 
; for some of the Lancashire chemicals; with this exception there is 
little te report. Citric acid seems to be losing its late rise, the 
| price being down to Is 114d per Ib. Tartarie is selfing well at 
jis Gd per tb for foreign crystals and 1s 63d per lb for English 
crystals or powdered. Oxalic acid quiet at 4d per lb, with vary- 
ing discount. Cream tartar quiet at 119s to 120s per ewt for first 
quality. Jodine nominally quoted 6}d to 64d per lb. Potash 
ichlorate firm at 6}d to 63d per lb. Soda crystals scarce, and 
dearer at Ji 12s 5d per ton ex ship. Soda caustic also dearer at 
101 5s per ton for cream and 101 15s per ton for 60 to G2 per cent. 
White. Stlphate quinine is lower at 12s per ounce for Howard’s 
j make in ouace be ttle 3. siete 
j Mani \ Hrmp.—Sales have been upon a limited scale, Imports 
into Lon ion have been 6,100 tons more than in 1879; delivery, 
1,250 tons in excess. Stock at the end of September, 5,640 tons, 
it . — 8,250, 6,830, and 5,910 tons respectively. Market in- 
7% active. . 
| Jurr.—The Dundee buyers have not extended their operations 
in view of the expected liberal supplies, and prices are enaher. 
Rallis Dourah, October to November shipment sold at 127 9% 6d. 
(322 bales by auction have about one-fourth part found buy 8 
at 10s to Lis reduction, from 131 to 171 10s per ton, er 


Imported 


| 

| 

| chests 
Delivered 

{ 

i 


ae 










still unsettled. Statistics of Scotch pig iron do not appear favourable 
! i to reaction, the stock in Glasgow being 156,700 tong above that . 
; : 1879, with many more furnaces in work. Shipments for the w ) ik 

(11,725 tons. Since Friday the cash price receded to 49s: “ae 
— o0s paid. Finished iron quiet. Quotations are _ 
a ered. The visible supply of tin here and in Holland is con- 


LS 


50s 
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hy auction found buyers at 36s to 36s 6d. | 


| holders of sperm oil have raised the price to 70. 


Merats.—The markets are without much animation, and prices | 


Barcelona and Spanish nuts have also declined in price, French 
_chesnuts and walnuts selling at good rates. Lisbon grapes dearer, 
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siderably less than at same time during the previous year. Since 
Friday up to 851 10s paid, but subsequently a reaction ensued with 
business at 821 10s to 83/ cash. English lower. Copper slow at 
the quotations, which have varied but slightly during the woe; 
Chili g. 0. b. 601 to 601 10s cash. Silesian spelter has been dul], 
British lead more steady. Spanish quiet. Quicksilver un. 









































altered. 

Lonpon Stock of Trw on Sept. 30, 

1880, 1879. 1878, 1877. 1876 
ee tons 7,130 9,440 10,280 9,270 7,920 
Prices Straits Ans- : 


tralian ... per ton 851 Sil... 73IL0/ 74... S5ILO/ SSL... 65I1LO/ 66L ... 711 727 


Linsrerp.—Since the close of last week the prices of Calcutta 
have varied but slightly, being in some cases slightly easier, 
Supplies afloat are heavy by contrast with 1879. Seed on the 
spot has sold at 53s 6d ex ship; September to November ship- 
ments via Cape 53s 9d per quarter. Imports continue large, also 
the shipments from Calcutta, viz., 13,360 tons on the last half of 
September, against 9,100 tons in 1879. There is not much Peters. 
burg seed to come forward. 

O1ts.—The feature in these markets has been some further 
advance upon linseed. Yesterday the market was firm. On the 
spot, 281 10s to 281 15s, according to package ; last two months, 
271 15s; first four, 271 15s. English brown rape inactive, and worth 
291 10s in all positions to April, 1881. The market for cocoa nut 
is quiet. Stock large, viz., 4,800 tons at the end of September. 
The prices of palm unaltered, and demand slow. Common fish 
oils meet with some inquiry. Newfoundland cod 301. The 
There appear 
buyers at about 22 less. Stocks of olive low, especially of good. 

Prerroteum O11L.—High rates in America, and the small supply 
coming forward, continue to influence this market. During the 
week fluctuations have been slight. To-day spot oil quoted 9§d 
to9Zd; last two months’ delivery, 10d per gallon. Stock here 
163,360 barrels, against 50,720 barrels in 1879. Deliveries last 
week 7,936 barrels, against 8,036 barrels. Prices now 2d per gallon 
more. 

Sprrirs TuRPENTINE has advanced. American, 30s 6d to 
30s $d on the spot, and 31s to 3ls 3d per cwt to the end of the 
year. Stock, landing and afloat, 22,830 barrels, against 26,700 
barrels in 1879. 

TaLLow.—The importers continue to bring forward extensive 
supplies of Australiau from recent amounts. ‘l'o-day’s public sales 
will give the latest quotations. 'There has not been any change 
in Petersburg during the week. New, 38s to 38s 3d per cwt. — 

Tosacco.—There has been only a trifling inquiry for American 
tobacco, and the sales effected have been upon a limited scale. 
Prices generally are without alteration. For substitutes there has 
been a steady demand, and suitable descriptions continue to meet 
a ready sale at full prices. 





POSTSCRIPT. Fripay EveENInNa. 


Suaar.—The crystallised Demerara by auction realised firmer 
rates, viz.,710 bags good at 28s; a few, 27s 6d. Other West India 
steady, including Barbadoes and refining kinds. Sales 677 casks, 
or 1,244 casks for the week. 261 bags Java out at 24s 6d. 201 
bags Egyptian crystals part sold at 25s 6d to 26s. 200 tons Pal- 
myra jaggery sold to arrive at 14s. Business on the spot at prices 
not given. 

eos casks Plantation went at yesterday’s decline. 351 
bags Native sold lower : good ordinary mixed, 59s 6d to 60s ; bold, 
65s to 66s. 1,105 bags Foreign were chiefly taken in. — 

SHELLAC.—5D85 chests without reserve soli at previous rates to 
2s 6d decline, including A C Garnet at 5! 7s 6d to 5! 15s; second 
orange, 6l 5s to 61 15s. ‘ : 

DrysaLrery Goops.—560 bags Bengal turmeric by auction sold 
at 12s 9d. 840 bags Madras out at 17s per cwt. 

Merats.—Tin advanced. Foreign, 84! to 85l. 
Seotch pig iron, 50s per ton cash. 

OiLs.—Ceylon cocoa-nut by auction, 
341 10s ; Cochin, 361 10s. 7 

TaLtow.—Of 2,825 casks Australian by auction nearly 2,100 
casks sold. Mutton rather lower; fine quoted 35s 6d to 35s 9d. 
Beef 3d to Gd down. Fine quoted 33s to 33s 6d. Extra fine 
realised 34s 6d. 120 casks Falkland Island sold at 30s 3d to 33s 6d. 
No alteration in town tallow. 


Copper quiet. 
321 10s to 331; fine white, 


ADDITIONAL NOTICES. 


Txa.—Although the statistical position is stronger " 
at this time last year, the market remains dull. The official 
accounts of the Custom House put the stock in the United King- 
dom on the 30th ultimo at 80,019,0001b against 83,733,000 Ibs last 
year, and 107,226,000 lbs in 1878. The quantity afioat, according 
to the latest telegraphic advices from China is about the same as 
at this time last year.—J. C. SmuuaR anv Co. 

GREEN Frurr.—Messrs. Keeling and Hunt report that-a few 
good oranges have sold well. Lemons somewhat lower in value. 


than it was 


those from Almeria in demand. Onions improved in value. 
Dry Fruir.—A large trade is going on in currants with the 
dealers, and the market has shown considerable excitement wit 
a vise of prices all round. Valencias are quoted lower, but chiefly 
for very common stuff. There is not much doing in raisins of any 
kind. Sultanas are very dear, and poor quality muscatels are not 
in demand, though prices are moderate. Figs too high for the 
trade to take other than very retail lots. 





nT 
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Sr_x.—Since our last report the position of the silk market has 
|remained almost unchanged; transactions continue to be small, 
| coneumens taking only as ‘much as their actual wants necessitate, 
but in spite of this dragging trade, prices show scarcely any 
weakness, and holders refuse all offers under current rates, chiefly 
| in consequence of the impossibility of replacing to advantage, as 
the telegraphic accounts from the East report, in all cases, 
higher quotations than those ruling here. It is stated that 
|coarse silk is becoming very scarce in Shanghai and Canton, 
and as the stock here is not abundant, somewhat firmer prices 
are being asked. 

Metats.—We have had a quiet week for the most part. Copper 
| has stood still all the week at about 601 5s for Chili bars—once 
touching 60/—and other kinds without change. Iron has fluc- 
tuated slightly, but Scotch pigs are at 50s to-day, as on this day 
\last week. ‘Tin is dearer by 2/ 10s per ton—fluctuating between 
821 10s and 85/1 for fine foreign, and firm atthe highest to-day. 
| Spelter continues very quiet. Leadalso quict. Tin plates steady 
at late reduced rates. 





—— 














METROPOLITAN CATTLE MARKET. 

Monpay, October 4.—The total imports of foreign stock into 
London last week amounted to 12,885 head, as against 15,495 in 
the corresponding period of last year; in 1878, 21,106; in 1877, 
20,029 ; in 1876, 23,128. 

Supplies included a fair proportion of choice stock, and a healthy 
inquiry prevailed at rather higher prices than on Monday last, 
the best breeds realising 5s 8d to 5s 10d per 8 lb. The market 


was well supplied with foreign beasts. The trade was firm at 
fully late rates. ee of sheep were tolerably good, and the 
best Downs and half-breds realised 6s 10d to 7s per 8 lb. 
SUPPLIES ON SALz. 
Oct. 7, 1878. Oct. 6, 1879. Oct. 4, 1880. 

MDS 2: akcadccseytncdeaeasaunssuebeae 3,630 ; 4,490 ... 3,510 

Sheep foes ere | 12,390 11,520 

Calves dain a ' $10 .. 7 830 700 

SMD scence th idea dunia vaeeeaeal 110 — 30 <es 10 


METROPOLITAN MEAT MARKET. 

OcropneR 4.—There was a moderate supply of meat on sale 
here to-day, and the weather being more favourable a better trade 
was experienced, and prices ruled firm as under :— 

Per 8 lbs by the carcase. 


s a s a s a s a 
Inferior beef ..........c00ec006 3 4to 4 Oj Inferior mutton ............ 3 8to4 2 
Middling ditto ............... 42 4 6) Middling ditto ............... 4 4 & 0 
Prime large ditto............ 4 8 DS OE PPWGG sescssiaisiaccsccs 5 4 6 0 
Prime small ditto ......... 5 Q S 4) LAPMO POE .cicsccseccciccsce 44 5 0 
| RE ee 5 0 ae Pen ae 5 4 5 8 





POTATO MARKET. 
BorouGH AND SPITALFIELDS, Oetober 4.—The arrivals of 
potatoes continue liberal, and the trade is dull at the subjoined 
currency. 


s a s eI 8 d a 

Scotch Regents... per ton 80 C@ 99 | Kent Champions..per ton 75 0@ 0 0O 
Do Champions os 65 0 70 01 Essex Regents... _,, 80 0 0 0 
Kent Regents ...  ,, 10 O 110 0| Do Champions _,, 65 0 0 0 





Cpe Gaseite. 


BAN [KRUPTS. 
Tuxspay, October 5. 

John Worthy Williams, 69 Cheapside, and 5 Ma 
Upper Holloway, public accountant. 
street, City, general merchant.— —John Henry Walcot Vowler, 
River Lea Ironworks, Canning Town, 57 Gracechurch stree 
and 9 Brooklyn road, Shepherd’s Bush, iron manufacturer.—— 
Sophia Swayne, 1 Marlborough road, Gunnersbury, widow. 
James Milsom, New Denham, Bucks, baker. Thomas Tyas, 83 
Sudell street and Smithfield Market, Manchester, wholesale 
fruiterer. 


rlborough road, 











SCOTCH SEQUESTRATIONS 
Richard David Morgan, Trades lane, Dundee, 
boarding-house keeper. John Berwick, Annfield, Largo, farmer. 
——John Bell (deceased), North Park House, Hamilton Drive, 








Glasgow. Thomas Price, 122 Houston street, South Side, 
Glasgow, cabinet maker. J. and A. Panton, Burntisland, 





shipchandle rs.——David Russell Baxter, Dundee, flesher, 
THE GAZETTE OF LAST NIGHT. 
BANKRUPTS 





.s| 





Emile Planque, 37 Jewry | 


t, City, | 


outfitter and | 


o . 

















West India.. 
East India... 
Foreign...... 
Vatted ...... 


Total 





B. Pintation 
Foreign ...... 


, Total 


Le 
Black 


NUTMEGS. 


CAS. LIG 
OINNAM’N 


PIMENTO.. 


| COCHIN’L. 


Walter Henry Bacon, trading as the Kensington Fine Art As- | 


Kensington, also as Norman and Co., 
at 11 High street, Notting hill gate, and as 
——John ‘Thomas 


sociation, 4 The Mall, 
Mall aforesaid, and 
Stone and Co., 18 Little Britain, picture dealer.- 





Porter Baxter White, 79 Watergate street, De ptford. ——William 
Henry Child, Kent House, Deal, and St John’s hill, Sevenoaks, 
builder. Robert Meredith, Llandudno, lodging-housekeeper. 


Matthew Har di- 





tackle manufacturer. Maria Pettit and 
man Pettit, Yarmouth, Isle of Wight, trading as Case and Co., 
booksellers and stationers.- George William Rogers, Norwich, 








Charles C ‘urtoys, Walcot Brewery, Bath. 
Lowdham, Nottingham, miller. —Thomas 
Leicester, grocer and baker. 
SCOTCH SEQUESTRATION. 
Donald Stewart, Leys of Mullion, Logiealmond, near Perth, 
farmer. 


carpenter and builder. 
Sam Goodacre, 
Astle, Blackfordby, 











4 The | 


LAC DYE... 


LOGWOOD. 
FUSTIC 


East India... 


|} Spanish ... 


William Morton Stanley, Redditch, needle, fish-he ok, and fishing- | 


Nitrate of 
Potass 
NitrateSoda 


E. India, be. 
LirrplL, 
all kinds} 


Total .. 





4 2,569,2 247 2,209,238 
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STATEMENT 
Of Imports, Exports, and Home Consumption of the following articles in the 
39 weeks ending Oct. 2, 1880, showing the Stock on Oct. 2, 1830, compared 
with the corresponding period of 1879. 
FOR THE PORT OF LONDON. 
*,* Of these articles duty free the deliveries for Exportation are included under 
the head Home Consumption. 


EAST AND WEST INDIA PRODUCE, &c. 























1830, 1879, 1880. 1879. 


gals. | gals. | gals. gals. 












































SUGAR. 
IMPORTED. DELIVERED. Srocx. 
1880. | 1879. 1880, 1879. 1880. 1879. 
tons. } tons. tons. tons. tons. tons. 
| West India 98,702, 133,081 97,807 =: 97,791 26,492 £4,051 
Mauritius “ 1,277; 4,122 2,359 2,905 653 2,626 
IR iiinkinsievinetnnes 4,861) 4,437 2'GR2 $080 2,641 1,869 
TS, asia ad 1,627, 402 1,230 588 562 DR | 
is vc cneciasidnisiamente | 972) 833 95 $19 562 1,028 
PB inctcnnscntatnnssh | 13,760} 4,328 9,134 6,089 12,197 6,437 
TE: 4,852) 4,240 6,082 3,911 3,307 1,306 
Manila, Java, &Cc.......... 20,7 32) 14,058 20,015 8,908 19,331 15,772 | 
CE wepeetpiscuieiietos 2,798, 3417 3414 5,670 8359 2593! 
NN cansiteanapeintddaagneldas 3,643, 5,629 5,465 $,591 742 1,125 | 
eee 3,179} 8,182 29-1 6,167 2.2330 3,971 | 
PSE BONN Sass obdakcc cue 5,080) 8,545 2,037 8,173 1408 1291 | 
PO iaicinsiniscodscanstinidonioens 70,387, 74,846 = 77,017 78,982 4,429 772 | 
NE a waenaraddontecgees 2 237,226 266,418 229,559 228,334 82,953 83,558 
— : | 
MOLASSES. 
| IMPORTED. Home Consume. Stock. 
|_——___—_— al lacie kellie oat 
tons. | tons. tons. tons. tons. tons. 
West India.................- 2,153 4,262 5,340 4,538 833 3,095 | 
PO neccnasnsticnien 497 1,732 1,140 1,662 583 1,863 
ee ask 2,650, 5,994 6,480 6,000 1,416 4,958 
SERA? an. .<ccccces * } 2 
é ie ced alia SR chiaaaieumee 
COF F E E. j 
DELIVERED Ft 
IMPORTED. Homer Consemp- Stock. 
TION AND EXPoRT. 
tons. | tons. tons. tons. tons. tons. | 
West India 4,688 4,103 3,955 3,591 1,498 1,160 | 
Ceylon...... 22'332, 30435 «417. 787 28,670 §,203 6,693 | 
Kast India. 10,107 8,113 6,37 7,393 5,107 2,639 | 
Mocha ...... 589 825 856 767 192 427 | 
Brazil ...... iat 9,335, 9,156 10,488 9,335 287,778 
Other Foreign apie 9,433 9,048 8,442 7,260 3,493 3,449 
Total 55,429 61,680 47,8386 55,316 20,780 17,146 
RICE ...... 100,042 70,412 73,241 72,385 34,370 23,593 
RUM. 
ExportTep & De- 
IMPORTED. LIVERED TO VAr. Hom E ConsuMP. Srocx. 





1830. 1879. | 1890, . 1879, 








2,486,700 2,483,630, 991,575 $37,590 1,139,859 1,446,495 2,379,060 2,548,380 | 


129,960 222.390 
78300 = =51,705 
| | Exporrrp. 
1,004,130 1,126,485, 606,015, 678,095 


90,360, 253,120 
51,480 51,840 











.. 3,632,650 3,920,075 1,805,850 1,919,630 
COCOA. 
Im PORTED. ExPorteD. 
cewts. ewts. ewts. ewts. 
116,363, 127,443 28,587. 25,698 
43,015. 36,600 36,036 18,760 
159,378 164,043 64,623 48,453 
PEPPER. 
tons. tons. tons. tons 
2,261 1,505 
5,7 746 4,562 ° . 
pkgs. | pkgs. | pkgs. | pkgs. 
2,312 2,210 sa aid 
95,770 38,102 
13,119. 11,165 
bags. | bags. | bags. | bags. 
35,136 14,644 


RAW MATERIALS, DYESTUFFS, &c. 


serons seroms. | serons. | "eronms. | seron serons serons. serons. 
11,175 11,811 oat } . 11,677 13,235 4.589 3,832 | 
chests. | chests. | chests. | chests. | chests. chests. chests. cheats 
3,024 2,892 Sa } > 2 926 2 705 13,724 3,227 i 
tons. tons. tons. tons. tons tons. tons. tons. | 
4,250 3,610 3,05 5,489 2) Lav 
774 1,405 863 G8 3 474 
INDIGO. 
chests. | chests. | chests, | chests. | chests.| chests. chests. chests. 
13906 18663 ... |... 17,658 15,772 10540, 15,431 
serons. serons. | serons. | serons. | serons. seroms. s€rons. & "t ae 
5,262 5,300 377 4580 1,625 1,808] 
. i 
SALTPETRE. i 
tens tons. | tons. tons. tons tons. — er O8T | | 
6,165 8,165 Nn or 
1,791) 10,214 7,016, 12,678 116 7878} 
i 
COTTON. . 
a 7 —  s iais bales bales. bales. 
bales. | baies. | bales. | buies. 108 <9 119,952 DWS38 GPT 


Semeces: 233,305 aba 
7,953 2,070,875, 240,805 


209,965 2,252,538 


eo gals. gals. gals. | 
i 
| 

















$4,595 98,100) 69,345 237,780 | 
£4,460 15,165 227,610 278,415 | 
' 
300,600 320,715 411,300 405,000 | 
SEUURGTNOSESEED. <AUENNERNNENENS — | 
1,538,505 2,874,475 3,087,315 5,469,575 | 
Home Consume Srock. | 
ewts ewts ewts. cwta. } 
64,539 61,850 48,941, 446,151 
4,151 3,971, 23,390 10,438 
68,790 70,821 72,331 54,580 | 
tons. tons. tons. tons. j 
1,438 1,631 1845 1,153 | 
5,088 5,208 1,781 4,137 
pkgs. pkee. pkgs. pkgs. 
2,182 2,776 1,207 1,305 
31,709 23,940 124974 65,102 
12,002 11,902 8,395 6,933 
bags ags. bags. bags. 
25,927 20,784 


15,940, 4,005 | 


1,958,470 467,500 232860 


240,805 





209, OD - = 


> 341,210 2,079,322 SIRSSS 222887 | 
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HE : 
, * tinued) 8d gq 
s d s da | Sugar (con bi 
1188 £ s | Plumbago— ‘t12 0 18 0 | Rermnep—For consumptn : 
, ite lon, lump ......per cw NG ee ae 29 6 30 6 
| ~~. eo Piovi a MON. ic odSacexccecerscst ce 20 0 2 9 
a IMES. END cccsovacatscooeed 5 0 37 0 | Provisions wt 662s I secs 388 
COMM ERC | A L T avi ta actveliors Sa penmien : = ge ad a da a erent, f 0138 0 peels 3 013° 
| NEEKLY PRICE CURRENT. | Prait—Currants, du wt 25 0 30 0 ata inci 100 0 183 0 Yor eapeel, teasnn board 
— i ist | a B seeseeeerees nail 2 42 0 Jersey Be Jaterfrd.76 0 0 0 0 port, = 9 28 
ices in the following list | ern 33.0 35 0 | Bacon singed—Watertrd.  ? "6 0 Turkey loaves,6to 101b 3 6 8 6 
e*. The pri * ‘iday, assisted by an Vostizza ... anal 33 0 on 0 ee oe 0 76 0 Crushed.................... 31 6 32 ¢ 
orinont firm in each department, ang bene 25 0 28 ces 70 0 75 0 | ‘Pleces... 77" ne 20 6 BG 
eminent firm in each dep Provincial ernest ane a 0 er ieee ‘i 0 2 0 peice as iat 
‘ LONDON, . nn dé. ook | - S Nicieciacaaedllianls 00 0 Mamet, Werk .......-......0.. 0901 2% ty loaves supertine.. 28 0 0 0 
‘ —per ib . igs, 1 e} aa -ewt. “ OS ice caine 5h ad { 201 5 won 8 
——-2 ckahained 0 23 0 8 | Raisins, duty 7s alla 32 0 36 : comet Waterford and 70 0 72 0 Crushed,supertin,,inbls “7 ; 28 : 
) Ashes - Istsort.pent 26 0 26 6 | Valencia... So oe Limerick bladder ..... 70 0 72 0 — "dor" — 7s¢ 3 
> ‘anada Ist sort. ° 00 Rel > me i a i ee Cork anc elias oe 53 0 mes Xo. en 2 
Peat io ow es | oe os ‘red €Chesme 0 9 9 0 Ferkin and keg, — 3 0 0 0 | French loaves, f.o.b, ...... 2 8 0 2 0 
Toughbect thirds per ton £6. 5 000 | Salbana’ veces 00 00 dea, ‘pr.bi 89 0 85 : — rewt 21 0 22 3 
. — a 2 | Ele: wtuewes Sonera. ) Pork—Ame tt as 0 97 GOAL ....00.05 26 6 2 
| ‘seeeentee eg ted | Ornses Silichadipess. 8 9 0 8 Chose Blaney 8k 0 OO | English ce 6 ee 
_ ree rib sd =.s ¢ Walawolhcn 050s, 7s ee Cheese—Edam, to fine. 66 2 68 Shiaeg s ek 
—Guty ld por 739 | vcbon & St Ubes ichst. 0 erican, good to fine. 0 | Shells—M.-o'P. 
Trinidad grey toord pewt 73 ) ii 6 | ee ae box 0 0 B Pe Peniaitic sina Sis se sans ° 7 0 China, Manila,g¢ en 9 135 0 
Mid. to finest............... 62 0 70 G | jpremawende cena 14 0 “0 0 Gruyere sine Bombay a ° vs 7" : . : 
a Spas: - snakes 6 0 70 0 Lemons eee 0 0 : Miee-~Sangeen tnarsive ie et Tortoise, E. 1, loper 
2 ee eae eae e Soares ton. 50 51 0 Si cllnentinaa ¢ 6 8 4 Taliow—per lit ¥C 38 0 38 3 
| Caracas hacia Areinzel Cra, Dundee 23 0 33 0 — eee Australian mebontiog 9 
| BARA 9 oe 0 | Sittin” & | 8 | nats ccs #8 8 | Maat ttonds oma 
‘ | Ttomtin . plantatn. lw. nid. § 3 0110 0 aa es ue 42 0 4 — WO cccaseey ocncktueauaee hidea i 12 0 Town....... a haneomeonact 35 3 
. jo dst oe SS ef eee ee Bonin Austica 15 6 19 0 i een 623 
‘ on eee eer a ie va —perlb s dis o—Pearl...... 2 4 9 rae a4 
. { — India, plantation ... . : . 0 ae wicnemnnelee asics 2 0 ; ane Se . “pence 14 O l4 Tar- Stockholm per br i8 6 2 0 
' ' “Native * 96 6120 0 sienna £ s &# Shellac—per cw ee i— 2 
| etn — ne ae 0 62 0 | eee apts = 2 30 = -| Orange, good <—e aceeid 4 0 137 é Tea duty 6d per ti” ae an 
Manila, fair Indan ......... 55 0 58 0 | St Pet fair roping ...... 1310 21 0 Livery and native ...... 110 0115 @ ongou, 1 2%. 6 
‘ Sitneennins aitaiead Bally.. Pes 2 0 | Manila, fair 5 ... 1310 21 2 PY bene ec bces tee 4 Medium to good......... 24 
; Mocha, fair to z00d von 38 0 "3 0 | Jute ... ee a : ae good to meet . a8 ) Fine to finest a sare d 10 : ‘ 
Jamaica, rood to fine ord. 5 0115 0 | Coir Yar Ak tea prlb s a 0 103 Low to medium ......... 135 0140 0 Souchong com. naa ay 08 ib 
Low middling to fine 74 0 95 0 | Hides— iM. Vid.dry... 0 2s 73 Sticklac, Siam ............... 3 Oolong, common to fi st. 1 2 3 4 
a ¢ Costa Riea, good and fine 3 0 72 0 B. A. anc ‘rande salted 0 6 9 72 Silk— 5 617 0 Flowery Pekoe,fr.tofinst, : ; ee 
ti Ordinary pad cede get 60 0 72 0 Do & D: oe ite . oo > Bengal—Surdah .,,per Ib i 0 16 0 Orange Pekoe........ es : 
' Central American, Xe, ... 74 0100 0 Brazil, tel gates ite 0 5} ; 7} Cossimbuzar Le ets he ene tiakan scented. capers, “aed 
‘ Good to fine ... perior.. 66 0 69 0 Dry ited Mauritins erat 0 53 ; of —.. a BOS men aay ne ge 9 BLS 
‘ Brazil, Rio low superior.. 66 0 67 0 dg See 0 Si . a Senmeeauiiimnasealie 12 6 1b 6 Seca common fine. 0 8 I 
Nel BORE soci six insvemns . 2 6 an, Gy EOS Was 0 admagore ........+..... i : coe com: ~ 
won to ar - ; 53 0 her ee ea 0 3h : a euactteie, Nos.1&2 . ; - 6 Yiced to orang 2 18 : 
Common to bare Ce 55 6 59 6 —_ = cer eas 0 3 8 eS ae ee cs trevincoken ‘oe Y. Hyson, com. to f -. § 1 6 
7 Afloat fr. to oo 58 0 61 0 ee — ARE 0 : : t no 4and 5, &............ ol 9 is 0 Seereran ene to fine ... : iit 1 
: Santos, fr. to gd. average o a a New ects 0 35 “ty MEE, «pcs ice acsuve sein 96 12 0 Gunpow er es 32 
| Teensaalae dabstea fair ot 3 tone H orse,pr hde, 4 a a a a a eee 10 6 14 ; Ga ee Ou : . 
; n: velly, Ti BG. 3 5 S. sm . 8 fed UU, 0 Goi a ad . ¢ 7 , i ‘ 6 
‘ a ED. csciesenveiecs s | s oi sno th acy violet 7 - * . es Sais ot eeeewenee 3 ; a 0 Orange do finest........ . ; 9 01 
| Chemicals— -derree 0 12 0 0 Bengal mi ir mid. to fine 6 6 ‘ Japan—Low to fine ....., i 0 26 0 ee ae ee 
ai : | Alkali—Rfind....p o Ib ] ii 0 0 snp dee — 3 : : ° Patent PDS fiscssicscccnuse [ 0 090 ene Kineatiimviaee 0 913 
: | id, citric 5 2 . 0 0 s0W € Oe 4 0 6 > ian nescenrecessceesens sete Broken tea re 10 
3 | “Soa asa : ; 17 Madras, Velore Sale ee a 16 8 : Semee iee waie Novi 0 : : ; Se common to fair, 0 10 
Tartaric ...........0sr-seee 0 0? 0 1 eee aes to fine...... a Se 9 Fossombrone .........066 90 00 T glee Daatiie 
Sulphuric ......... rton£6 0 6 5 | Kw pa to middling......... 3.3 4 OGRGE RINGS 4. c5s0ccc50008 05 0 27 0 Hewn Wa.— ae 
Ammonia, carbonate pee ot 8 | India Rubber—per ib 1 4 2 0 | Thrown—Piedmont ...... 23 0 28 0 ee 69 0 75 0 
Ammonia, car 0 oe a ( 280 0 38 0 a De Si Oe ta 2 Milan 60065606 eserceeeconsnces rod 25 0 iga fir coe debua Ciao ea 30 6 
7 —. ne oo ron ag af aenensoivinine 7s oe PINE MD oksincscastwersenasccs 22 0 25 ae ago pine teak 60 0 85 : 
Sulphate ..... per ewt 24 6 0 0 a ese —Pepper— 3 pring nA ne sy oat 0 95 
4 iene. en. oper ewt 0 9 00 | conte. 45lbs 11 1 6 Speer Smaes..o0 Ib 0 at ; Hi hota ne a 0 75 0 
| Powder ...... pasate 5. 0 8 | — vetees 50 65 1 : : : Alleppy and Malabar... ° Bs 0 7 be — s§ "190 0 160 0 
"|| Bleaching powder ......... 5 63 0 | d tis 16 2 1 PUI coach So cencensnenedons « 3 | Quebeo oak .....0.6.6......, 
| Saad English, refined “119 0 0 | English butts...16 = 16 210 ene a and good. 0 2 ; Hy _— ee erates : 
ar oe ib 29 00 | For i butts.16 25 1 0 ; ; Cinnamon—Ist Ceylon... : 11 2 0 | Indian —, iste 0 
ec DRROME] vesccsicseses ver 0 6: O 6k | Foreig “ag 50 13 2: Nf eee 1 5 Wainscot ogs 1 ft each. 
Todine satinwowass ‘ m ; 0 Bi 0 6 do | = =eanes 28 35 16 - 9 om ord Ore TED cccecce Oo : 36 6 Deals & San ne& oes £0 2 0 
Potash, bichromate...1 0 6: 0 0 Calf Skins...... 40 75 iv 230 Cassia Lignea, unworked 56 23 1 3 Norway,Petersbg stnd, 9 0 16 0 
* MUNI os scseccpstonccs 106 00 GO: w avasn 80 100 As 24 Saeas- tale Zanzibar ... 1 1 25 NI ceepeerathenis dete 910 19 0 
; Hydriodate ............... 0 10} 0114 D na . Hides saneiabk z @ : C ia sik cide iets swaNaian = i. Pee ae ssecveces 80] 19 
Prussiate ............ on £816 ¢ 0 Dressing ae eee i 4 3 \inger—per ewt Finland ....... pecekanesenees “6 3 
Sulphate...... ..per as 7 00 Shaved — oe lich » O41 22 — Mi gerne So rtlane ad 0 = : Canada Ist pine ......... 1010 1610 
‘ Sal-Acetos sanseeus ok 44 0 45 0 | Horse oe ‘per hide 6 0 19 0 ~— ” a re 23 7 19 0 — 2nd ens 810 11 0 
+. ; Sal-Ammoniac .. econ 1 8. 109 °] do - vlish per Ib...... oll 19 Wiieee fore es tee 18 6 19 0 — 3rd sassecioraiienes > 12 0 
a? Soda— bicarbonate Be £3126 0 0 | Kips, Englis »P eo 2 i Ria et .. 18 5 0 American spruce......... 017.15 
Ee wrystals, ex ship pr ton 10 5 {115 | do East Tndia veces 0 £s African ..... totes. 6 @ Dantzic deck, each... . at 
| Ca ee i i 1 | Metals—British Copper . 0 66 0 Jamaica, low am . 66 0 220 0 Staves Baltie,pr. mille £130 0 8 0 
; Jaustic, L rdegree 0 15 01% ake and ingot..per ton 65 0 66 Do mid. to fine......... 2 aves— Baltic, dard do 65 
BED é2555.45500 Ors ‘ewt 360 40 «0 = «| ~~ Cake — 66 0 67 Q per lb 1 i 6 Quebec,perstand: 240 00 
Sugar lead, white...p cwt i 25 0 |  Bestselected ............ 70 0 72 0 Mace eae a7 Bosnian, per mille a : 2a 
cf Brown sna raxsvansvevioeses 23 6 25 Sheets si pare: ; as = ‘0 0 rs duty 10s 2d per gal, Tobacco dutyis5perlb : : o 9 
, Pe ae bettie proz12 0 0 0 ian eee “71 0 0 0 —e- per gal. bond, 26 29 Maryland, ib, bond... 0 44 01K 
English, in bottle. 20 004) Australian, Ee .. 69 0 70 0 = GE vsicsvmece - 0 Virginia leaf .......c..c0c66 05 Olt 
ree i prewt 20 6 0 0 | ” <eiinaens £ s £8 = OO cris 3 6 4 ae stript 0 4 0 9% 
—* copper...pr oie 16 6 18 0 re Sea 5 15 ; ; én : : : ; Kentucky Seep 0 5} 0 9 
MING na sasassosesivewses : ars, &¢., 4 za a 5 OG SE i 
t Vermillion, English...plbh 2 8 O 0 PEE ROOE: a viiceviscvecccccs 6 = 8 10 Leeward me scour — 13 13 Es ity aa 1 1 2 6 
Coals. ad oat 166176 a eee ae 3 0 1010 on . a 1 i a oe Columbin. If, duty36prlb 0 a3 
‘ ee iii eee cave PN sist oe - Foreign ...... De cal dad LR ae ‘ 
i +e nag lb 22 9 2 oe EME ch dicc sess 5 : 5 = Brandy, duty 10s 5d per ~ 8 11 0 mea oe 680 3 0 
feneriffe silvers.....prlb 2 2 ° Ee . Si ‘ ie a or ; i 
| ick oe: ne a en: ig, cas a. 50) a Stee 12 0 _ ° —— spirits ...... ce sci 
aa laa ; Scotch pig, cash ......... 15 5 Uh st bra 0 0 —English—per pac 
| Aoes fact ine wee | mia need eee 18 3 13 6 | Wool, Engl tol 
Cape, good to fine * \m Spanish pig .............., 15 0 a a 2% of 240 Ibs oggs£lt 0 
‘ : euaket China, Star...... 90 > = : Quicksilver... per bottle ae 7 : Corn spirits, pf, —— 17°19 Wicoens 5. © oe 13 10 it 0 
a eee ee ie noe as oe eee inte, duty paid 126 14 6. Kent fleeces............ 1410 16 0 
Capivi nase ae . ; oO | Tix, English, ingots ...... = > “0 0 | Malt eee, Sane paid ... 18 1 8} Kent fleeces... 14 i 15 9 
Sark, Calisaya am: ae BAG eos si cccscc cess usec 5 German spiri Bessssssesensecs §.Dwn. estwthrs. I 210 15 0 
camper Cie pen 89°98 | Btmte oo 30 0 0 | Sugar—per ewi fining 18 0 21 0 rts ~Cthing, pickicks. 15 0 6 0 
Cardamoms, Malabar, ¢ \. 5 : 2 9 | Avstralian...........<:.:..; &)5 ; oe British W. India, re i ee ion =—Cth cS case 15 0 18 0 
Semae onan oe 33 0 3 | Tin plates, per box a ; 25 0 Crystalised ....... ‘ocery 21 6 24 0 SONI eis wnat if 14 0 
Castor oil, seconds ve O 10 ine | Charcoal, IC ............ os 0 18 0 Foreign Muscov., grocery 18 0 21 6 c oie sg Nee 3 0 14 0 
Jelap. good » 1 0 | par oke EC aires io 13 0 Refining ...... {0.13 14 24 3 24 9 eikine.aicininth 28 16 0 
Jalap, good sara: 0 55 0 | Molasses—W.1...p.cwt il 0 oe Mauritius, crys. No. cao ea 6 Combing Wetranst 15 15 0 
ee a. Pes OS 6 | Oils—Fish— a. oe os Miyellow 19 0 31 0 ima,: 2... eas 
w haiseed oS SS | ene cesta nn Sf 8 2B © | Syptupalowtogoody m..16 0 13 0 imine... 2 15 10 
a pPaisasetsenieh: 6 25 0 | Southern, pale ............ = ; 33 0 Low to ema. 18 0 22 6 Boe = enon Se 15 0 25 19 
; Opium,’ urkey fine .. 3 g 3 So. | Me - > 0 Bengal, lw i rime matohing. .. 3 10 
Rhubarb,Chinafairtogd. 1 3 3 6 i ee 3900 Low te good brow n - . Com a 
go tae ee 0 9 | Olive—Gaiiipoti ic, 8 & 6 &. ) aeeeeeeeeameenle 6 i 6 ett eel Port Philip es 
| ye stuffs, bo. ° * | fe ee 8 ee ee BLOWN sescesesee 00 0 0 Vsution. i ¢ 110 
Dye ata, sare whe 6 6 | Tae ............. < 7 42 0 | Madras, native.............+. 13 0 13 : Scten Midas . ; 2 1 0 
Galls, China e 0 0 ear - Jaggery sescossasenseassoeans e- cou ¢ Bomervvnesen 1 
Saffiower, Bengal SUT Uae 2 ; — 0 | Mogadore (heavineeospunesss 2 . = 7 Manila, “superior eetenee e 0 14 0 ing pe (aah) i 3 i 5 
’ Turmeric, Bengal ... naee 18 9 19 0 } Seeds, Linseed... -per ton 3 10 a 12/6 Lane brown, itessaainte .z . Loel pieces (wshd) 7 1 9 
PS Gambier, block | : eee ae ne . 0 Rape refined English... 31 5 sl + Siam and China white... - ° 20 0 Adelaide. le - , : - 2 
3} ruteh, good to fine.......... or nee Brown, English ......... 29 10 = . Low to fine yellow ...... 14 0 17 0 ener SPo---- a 09 : 5 
: +. 0 4 010 | Ground nut -.....cccue 330 “3 | ea brown. 14 9 17 0 Unwashed ¢ ; 15 
Good fine marks...pr Ib 0 15 © 3} | Cocoa-nut Ceylon ......... 32 p 0 | Java, grey and ong ksesae 14 0 33 0 Aus. crose-bred washed 1 é 1 8 
Low and native ........, et ie ae PM EMROR)  sicscscicccscee's ~ 3 Brown and yellow ...... = ° .D. La.-Fleece& lama es i 
een a per ton re 0 o 0 Lard ee 7 A 0 93 Brazil, brown ............... = 21 0 Gamssted 9 10 0 m 
razil ... . > Petroleum Oi + per gal, vs Yellow .......... tteeeeeeees : 6 A... — 2 
_ , en” a 8 Oil Cakes, Lnsd., Eng.p tn. 4 = 2 - Bereta. good to fine erys. ; ro 0 Cape G. H. Fleece sins 1 8 1 9 
“ustic, amaica ... oe DS 2 } MN v Le 23 ee 2 Snow White ner 
: Cuba 7 waves 15 ; : 2 Oil ele. 5 . 5 : Floating cargoes for U.K. » eee Seoured, & sesseeesen ss 0 10 
: pew oon, Cat “= $0 0 0 | "Linseed, Black Sen ents Ae Gee = Java, No. 13 14......... 0m 8 Unwashed... (0 § 15 
a Logwood, Campeachy .., ine yO MN scresicice cd ot 6 0 | Cuba, Centrifugal ...... 24 a. 0 Wax—Bees...... per ¢ 515 7 
Jenson se 5 5 6 o | Carat in oncoae 2 0 : ° "Farr Muscovades...... 20 6 4 7} EB. 1. Whice .. ...cccccecce 
SERRA oo ossoseeseesssnnen 65 615 Rapeseed ,Ferozepore... 42 0 43 0 Beet—Austrians8%fob.19 6 19 7 
Red Sanders staan . > 20 Calcutta, R.A.T.3% 46. 0 16 6 
BI siksccteselite cet $ 2 


ee 
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THE ECONOMIST. 
Markets 





BRITISH ‘ISH FUN 


_ MENT SECURITIES, &c. 


- 





| Dividends Due. Britiin Frnps ioe 
Jan. 5 July 5...|3 per Cent. Consols ............ 97% 98 
Do for Account, Nov. 4 ...| 973 98 
April 5 Oct. 5....3 per Cent. Re duced ............ | 952 96% 
| April 5 Oct. 5...|New 3 per Cent. .............604. | 955 963 


Do3} — er | Ure 
Do2} — __... Jan. 1894 80} 813 
| Jan. sJuly5. Annuities ............ Jan. 1880)... ... 
April5 7 Be ee Apr. 1885; 33 4 
Feb. 4 Aug. 4.. Do (Red Sea Tel.) Aug. 1908 5} 16 
Mar, 11Sept. li Excheq. Bills, June 11,0001 2 23% 53 10s p 
June ll Dee. 11 Do. 1001, 2001, and 5001 aio, 5s 10s p 
| Inpran Gov. SECURITIES. 
India Stock 5 % ... July, 1880 


Jan. 5 July 5. 
| Jan. 5 July 5 


| Jan. 5 July 5... 


| April 5 Oct. 5...| Do4 % ............ Oct. 18881033 3} 
‘i | Do 4%, Div. fm. Jan.1,1880; ... .. 
‘sais Do Enfaced Paper, 4 % ...| 80 S81 
ics Do do 4% % 1885.........000.8. BS oe i 
May 31 Nov.30, Dodo 44 % 1893............... 7+ 38 
June 1 Dee. 1...,| Do do 5 % Rup. Deben. 1882) ... 
Mar.31Sept.30 Do Bonds, 4 %, 1,0001 ...... 40s 45sp 


Mar. 31 Sept. 30 
Feb. 16 Aug. 16 


Do do 4 %, under 1,0001 ... 40s 45sp 
Do Deb. 4°%,1,0001&50011884,1014 2 
MISCELLANEOUS. 
. Bk.of England Sk.4}3 %lastéyr 272 274 
. Canada Gov. 4 % Bnds, 1903-8, 
guar. by Impe rial Govt.. 
Do guaranteed 4 %, 1910... 


April 5 Oct. 5.. 
April 1 Oct. 1.. 


| April 1 Oct. 1... 


"108% 9} 


April 1 Oct.1... Do do : %» BE cad see - ove 
| Spr ill Oct. . Do do 4 %, TOUS...§. sic cee 
| Corp. of Lon. Bds, 1881-3, 33% 
Do do 188 t-7,3} % 


Jn. Apr. Jly: Oct. Metropol. Brd. of Wrks 34 % 1034 4 


COLONIAL GOVERNMENT 
SECURITIES. 


| Autho- | Dividends . Closing 
rised Due. | Name, | Prices. 
Issue, 


£ | | | 
150,000 Jan & July B. Columbia, 1907.. 6 %|114 116 
TCR 000 Apr & Oct |B. Columbia, 1894.. 6 % 110 112 
(Jn& Jly Canada, 1879-81 ... 6 %/10L 103 


a LIn&Jly|} Do 1882-4 ......... 6 % 103 107 
580 Jan & July Bn ROU Ness ccccucns 5 % 105 106 


Do 1885, Ins. Stk. 5 % 105 106 
Do Domn.of,1903 5 %/110 112 
Do 1904-5-6 ...... 4 %/101}4 102} 
Do 1904-5-6 ...... 4% 102 103 
‘ape of (rood Hope, | 

1890-1900 ...6 %135 118 
Do 1880-90 ......... 6 % 


yh >, 752 Jan & July 
1,138,152, Apr & Oct 
5,755,500’ May& Nov 
2,850,080 May& Nov 
| 3,000,000 Apr & Oct C 


or Apr & Oct 


ea Jan& July; Do 1891 ............ 6 %)110 113 
219,700' Apr & Oct} Do 1900 ............ 5 %/109 111 

| 5,845,000; Apr & Oct} Do ............s0e00 4% 104 105 
359,000! May& Nov Ceylon, 1852-3 ...... 6 %/105 107 
400,000; May& Nov) Do .......ccccceeee 44% 107 109 
150,000: May& Nov| Mauritins, 1882 ... 6 %|104 106 

| 400,000'Feb & Aug, Do 1895-6 whalaaaiens 6 %\1i4 117 
| 100,000})May& Nov} Do .........scccevees oz 106 108 
100,000! Apr & Oct! Natal .................. vo 1¢7 109 

| 69,000|May& Nov); Do ............cc0c0 % 112 114 
37,000/;May& Nov! Do ...... eekpiectaane % 106 108 
1,300,000’ Mar&Sept) Do ..........ceeeeeee 43% 100$ 1014 


166,000, Jan & July New Brunswick ... 6 % 109 111 
| 5,031,500 Jan & July|New South Wales.. 5 % 107 110 





1,000,000 Jan& July} Do ..........ccseceee 5 % 105 107 
5,151,000 Jan& July Mal <.. sks damusveuas 4 % 100 101 
93,100 Jan & July New Ze aland, 1891, % 111 114 
488,000 Jan& July} Do 1914 ............ 5 % 106 108 
7,153,100, Quarterly.| Do Consolidated. a3 % 1614 102 
201,500! Mar&Sept} Do 1891 ............ %'111 113 
329,900 June&Dec' To 1891 ............ 6 % 112 2 114 


6,000,000' Feb & Aug) Do 5/30,1879-1904 44 2 944 95} 

1,250,000'Jan& July! Do 5/30,1881-1906 5 % 1014 1024 

3,500,000 Mar&Sept! Do 10/40............ 5 %|1014 1023 

225,000 Jan & July Nova Scotia, 1886... 6 %!108 110 
220,000\ Jan & Sept Prince Edward Is- 

| land, 10/30...... 6 % 107 109 


| 900,000 May& Nov Quebec (Prov. of) 5 % 108 110 


860,000 May&Nov| Do .............00 - 5 %|108 110 

| 1,850,200 Jan & July Queensland, 1882 -5 6 % 103 107 
1,608,050! Jan & July Do 1891-6 ......... 6 % 114 117 
6,087. 200'Jan & July 


Do 1913-15......... 4 %| 9% 95 
To 1915, Scrip... 4 %| ...  .. 
Austral. 1879-80 6 %! ... 


1,184,800 Jan &July 
| 309,800 Jan& July's. 


| 299,500'Jan&July) Do 1881-1890...... 6 % ... 

| 410,200 Jan&July| Do 1891-1900...... 6 % 115 121 
| 778,500 Jan&July' Do 1901-1918...... 6 %|120 125 
| 240,000'Jan&July’ Do 1911-1920...... 5 % 112 114 
| 3,441,300'Jan&July, Do 1894-1916...... 4% 97 98 


100,000 May& Nov StraitsSetmnts.Gyv. ax % 101 103 
| 102,500 Jan& July Tasmanian, 1895 .. %® 113 116 
552,800 Jan&éJuly, Do 1893-1901...... 6 % 113 118 
| 300,000 Jan&July Do July, 1901 ... 4%! 96 97 
| 100,000: Mar&Sept Trinidad Debntres. 5 % 


| 850,000'Jan & July Victoria, 1891 ...... 6 % 115 118 
| 7,000,000 Apr & Oct) Do 1883-5 ......... 6 % 104 108 
i 2,107,000! Jan&July Do 1994 ............ 5 % 108 i10 
4,500,000'Jan& July) Do 1899-1901...... 4 %| 994 100} 
| Ton 000 Jan&July Do 1904............ 44% 1654 1063 
| 100,000 Apr & Oct Western Aus tralia 45% | 101 103 
DOCKS. 
| aaa eign 
| Autho- | , Closing 
i Shars. Paid. Name. | Prices, 
| ssue,. 


i 


} | 


2.335,500/Stock. 100 














East and West India... 112 115 


| 1,421,400/Stock.' 100 [Hull .............cccccseeees 86 89 
| 5,756, 697|Stock. 100 |London &St Katharine 82 S84 
| §510,000:/Stock. 100 (Millwall ................. 105 108 
361,249|Stock. 100 (Southampton ............ 88 90 


$64, 813 Stock. 100 Surrey Commercial ... 160 165 





vDS, ‘INDI AN GOVERN- | 


| Jan. July. 2} | Dec. 





FOREIGN ‘ST ICKS, BON Ds, ke. 
4 3e Next . 
Dividends = Draw ‘n Closing 
Due. == ite Name. Prices. 
om 





Argentine, 1869... 6 % 90 
DoLTublicWrks 6 % 83 8+ 

TOORIW IM i inivcavoceuns 6 % 
Do Remnants... 

Brazilian, 1852 ... 49% 


Mar. Sept. 2 Feb. 
23 23 


June Dec. 1 Nov. 


June Dec. 12* Nov. Do 1858 ......... 5% 
April Oct.! 1 (*Apr.| Do 1859 .......... 5 % 
June Dec. 1:3 Nov. Do1860 ......... GE sea 
| April Oct. D3... Do 1863 ......... 44%) 93 95 
Mar. Sept. 1 ‘Jan. Do 1865 ......... 5 % OF 96 
Feb. Aug. 1 Feb. De ISTE cccoccese 5% 92 % 
Jan. July. 1 | Feb.’ Do 1875 ......... 5 % 93 9% 
Jan. July. 4 Jan. B. Ayres, 1824 ... 6 % 
Jan. July. 4° Jan.) Do 1857 ......... 3%)... ose 
April Oct. 1 ‘*July. Do 1870 ......... 6% 81 8 
| April Oct. 1 ‘ Jan. Do 1873 ......... 6 % 81 83 
Mar. Sept. ... | Mar. Chilian, 1842 ...... 3%) «+ 
June Dee. 1 Mar.) De Te <csuss MEG) ccc ace 
Jan. July. 2 Oct. Do 1866 ......... 7 % 98 100 
Jan. July. 2 *Jan., Do 1867 ......... 6% 89 91 
Jan. July. 1 | Nov. Do 1870 .......... 5% 77 7 
Mar. Sept. 2 | Jan. Do 1878 .......... 5 % 74 76 
Mar. Sept. 2 | Jan. Do 1875 .......... 5 % 74 76 
| Feb. Aug. ... | Feb. Chinese, 1874-6...8 %105 7 


| 





' 


| 








| which asterisks are prefixed. 


| Feb. Aug. 


| Feb. Aug. 's Feb. 


| April Oct. 


a Do 1877 
Oct. Colombian, 1863... 6 %| ... «+. 


April Oct. 7 


cas Do 1873 ......... 43%} 32 34 

2 . Oct. Costa Rica, 187 1... 6 %| 16 18 

“a 1 Man Do 1878 ...<....: 7%} 12 4 
Mar. Sept. 2 *Jan. Danubian, 1864... 7 %|102 104 
Jan. July. 1.64 *Dee DO TOSS - acasscts 8 % 108 110 
sta une... |/Eeuador, NewCn. 1 %; 8 10 
April Oct.| 3.87 Feb. Egyptian, 1864 ... 7 %| 83 85 
May Nov.) . Jan. , Do Unitied Dbt. 7 %| 62} 63} 
April Oct.) .001 Oct. Do Govnt. Pref. 5 %| $2 934 


DoStateDomain 5 % 
Entre Rios, 1872.. 7 %/101 105 
Greek, 1824-5, xcp 5 %| «.. 

Do Coupons ... 


June Dee.) ... x 
Jan. July.| 2} Dec. 


eee i ... |Guatemala, 1869.. 5 %! ... 
3 |*Dec. |Honduras, 1867...10 %| 4 5 
site 13 |*Dec. i | ee 10%} 4 5 
April Oct.) 14 |*July. a 1871.. 5 %| $3 85 
Jan, July.| 14 |*Oct. BOG TORO scaseenis 5 %| 84 86 
Feb. Aug.) ... we Do 1874 Wee 6 %| sia 
Jan. July.| ... .. | DoGold Rente 6 % 904 91 






Jan. July.| ... *Dec. |Italian,Marem.R1 5 %| 88 90 
April Oct.) ... *Jan.| DoStateDomns 5 %) ... ... 
Feb. Aug.) ... |*May.| Japan, 1870 ...... %'109 112 
Jan. July., 2 |*Apr.| Do 1873 ......... 7 % 108 110 
“aa ... |Mexican,1851...... 3 %| 133 14 

Do 1864 .........3 %| 7 7 

Moorish Imperial 5 %| 98 101 


May Nov. Norwegian, 1876.. 


Jan. July.) ... PO  mencssnse 45% 103 5 
si 13 Paraguay, 1871... 8 % 9 10 
2 WORE asccaxean 8 %| $ 10. 
i 2 Peruvian, 1870 ... 6 %| 17% 17 
eee 3 BA GE  sencntncs 5 % 15 ist 
Jan. July. n’ne Portugnese......... 3 %| 514 52 
Mar. Sept.| ... oi, tussian,'1822, Stl. 5 % 86 88 
Jan. July.|2 (*Oct. |; Do 1850 ......... 44% 87 90 
June Dec.| 1} |\*Mar.| Do 1860 ......... BUD ince: «ase 
May Nov.|1}/ ... DG BE vosiceses 3 %| 65 68 
May Nov.) ... ets Do 1868 ........- %, 88 89 
April Oct. 1 *Jan.  DoAng.-Dutch, 


1864, 100 ... 5 %' 91 93 

1 *Jan.| Dodo 84 15... 5 % 

April Oct. 1 *July. Do do 1866,1001 5 % 
Apail Oct.| 1 (*July., Dodo 84 ly ...5 %| ... ... 
May Nov.) ‘15 *Aug.| Do (Nick. Rail.) 4 %| 76 78 


Feb. Aug.) ‘098 *Feb.| Do 1870 ......... 5 %\ 87 83 
Mar. Sept.| 098, *Feb. , Do 1871 ......... 5 %| 863 873 
April Oct.|-098,*Apr.;| Do 1872 ......... % 86. 87 
June Dec. ‘098. *Dec. | Do 1873 ......... 5 %| 883 882 
April Oct.|‘098,*Apr.| Do 1875 ......... 44%, 79 30 

aed 1.75, Dec. |S. Domingo, 1869.6 %| 9 106 
Jan. July.) 24 | Dec. } Santa Fé, 1874 ... 7 2% 95 100 
June Dec.) 1 ed Sardinian, 1851... 5 % 97 99 
June Deec.n’ne’ ... Spanish, 1867-75... 3 % 21} 214 
June Dec.) ... ia TO cisactanaiesdions 2 % 41h 42 
Jan. July., 14 | Dee. | DoQuickslvr.M. 5 % i01 103 


i 
April Oct. -4¢\ Jan. Swedish Gov. 1864 43% 100 103 
ak. oes 


Jan, July. Do 1868 ......... 5 % 103 105 
June Dec. DO ISIS occosccce 44% 1€2 104 
June Dec. ... pa eee 4% 99 101 
April Oct. 1 (*July. Turkish, 1854...... ee 
April Oct.| ... es Do Egypt.Trib. 5 % S6 88 
oe 1 |*Dec.; Do 1858 .......... 6 % 164 17} 

eee 2 | Nov.; Do 1862 ......... 6 % 13} 144 

oa 2 | Nov.| Do 1868 .......... OF ck: sxe 

wed Bad Do Gen. Debt... 5 % 10 10} 

as 2.44} Nov., Do 1865 ......... 6 % 10% 11 
Feb. Aug.) 1 ‘*May. Do Guaranteed 4 % 103 105 
ve: 1 | Mar.| Do 1869 .......... 6 % 10} 163 
April Oct.) ... | ... Do 1871 Eg. Tri. 44% 69 69} 
on ‘ais a Do Treasury A. 9 %| 17 18 

pa 1 Mar.;| Do 1873 ....co0. 6 %| 10 10} 

23 | Nov. UruguayCon.1871 . %| 314 324 

Jan, “July. notapplied Venezuela, 1859...3% 8 9 
Jan. July. none DG TED cessanens 14% 4 5 
May Nov.notapplied Do 1862 ......... 6% 15 17 
April Oct. notapplied) Do 1864 ......... 6% 14 16 


Nore.—Dividends on the before-mentioned stocks 
payable in London. 


Quarterly! 1 ArgentineHd.Dls. 6 % 60 62 
Jan. July. n’ne Austrian Sil. Ren. 5 % 61 62 
May Nov. n’ne Do Paper ...... 5 % 61 62 
April Oct.) ... Do Gold Rente 4 % 72 74 
Jan. July.) ... Dutch Certifictes. zi a 
April Oct.) ... | a ee Tt aie an 
Quarterly | French Rentes .. F %} 83 = 
Quarterly jn’ne) DO sicqcrutiisicsoses Sit oe 

Jan. Suly,| re _ Italian, ex. 25f . $33 844 | 


. The drawings are yearly in the case —- sade to 
In almost all other 
case, where there are drawings, half-yearly. 


EE EEE eee ee nsseensteseneseeseteeieeneeeoesecs 
ASrice Current, 


Autho- 3 
—_ >= O08. 
rised —_— s3 Cl a 
Issue. =* Prices 
Dols. 
283,736,350 United States............... 6 % 1881106 8 
- Do Funded ............... 5 % 1981105} 6 | 
300,000,000 Do Funded ............... 45% 1904112 123 | 
700,000,000 Do dO on. cc ceeeceeee & %/ 1907/1103 11} | 
3,203,000 Louisiana, es 6 % ... 
ED, | SOE. eccentcumickonmies © & ... 
1,900,000! Do Levee .................. + 
TE OD knencicvenectcecx 8 % 1875 
GE. SO OD  vccccnccencncecece 6% .. —_—" 
610,000l Massachusetts ........ . 5% 1888104 6 
CE MN isch ee ea 5 % 1894109 11 
UN i ia 5 % 1900111 15 
SN TI vos siicccivacnconssiiaudetieest 5 % 1889105 7 
TENG «TU ao iaasiccdimanitigetamesancud 5 % 1891106 8 
EE BI ii cicertnintic octoerionstct 5 % 1895 108 10 
ine Virginia Stock ............ 5S % ... |} 15 2 
estees SF Ue con ee 
Do New Funded. j 6 } % 1905 62 64 


| 
| 


—_— 
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AMERICAN STOCKS. 














CURRENCY Bow: dS, ke. 
1,750,000 Alabama,Gt.South. LMt. 6 % 1968)107 10° 
1,000,000 Albany & Susque. 1 Mt. 7 % 1906)115 17 
17 *500,000 Atlantic & Gt. W. 1 Mt. 7 % 190: onl 


11,500,000 Do 2nd Mortgage ..... 7 % 190. 
22,000,000 Do 3rd Mortgage ...... oe 
Dol Mt. Trustees’ 2ts, inl a 
on BO TE OP csscctsen cove ne aoe 
BN int siaciti cnce -- | 12% 133 
6,000,000 Atlantic, Miss., & O.C on. 7 % 1905) ... ... 
Do Committees’ C ‘ts. 101 104 


3,500,000 Baltimore & Pot. (Mzin) 6 % 1911 109 111 
1,500,000 Do (Tannel) 6 % 1911 109 ill 
6,500,000 Burlingtn C. Rapids, &c. .. | 8 
14,000,000 Canada Southern, 1 Mt. 3 % 1908 98 100 
20,600,000 Central of New ‘Jersey 75 80 
25,000,000 Do Consolidated Mrt.. % 1899 i110 112 
5,550,000 Do Adjustment Bnds. % 1903 111 1l4 
2,450,000 Do Income Bonds 9% 1908 87 90 
25,885,000 Cen. Paciticof California 6 % 1896115 17° 


2,000,000 Do (Cal.& Oregon div.) 6 % 1892 108 10 
10,000,000 Do Land Grant Bnds 6 % 1890107 9 


= «oe (108 «5 
«we | 2o 80 
% 1918;111 115 
%» 1918 104 106 


2,500,000 Chie. Burling. & Quincy 
20,000,000 Delaware & Hud. Canal 
2,000,000 Detroit and Milwaukee 
3,200,000 Do Con. Mortgage 


NNAGQ Sunnnnaaen 


1,200,000 Galvest. & Harris. 1 Mt. % 1911101 103 
29,000,000 Illinois Cen. $100 Shares .-- (115 17 
2,000,000 Do Bonds, lst Mort.... 6 % 1898 111 13 
3,000,000 Lehigh Vall. Con. Mort. 6 % 1923116 19 
14,000,000 Miss. Kan. & Texas,i1 Mt. 7 % 1! 904, 10s 10 
30,000,800 New York Central ...... %! .. 1133 36 
89,428,300 Do $100 Shares ......... - [134 36 


78,000,000 New York, Lake Erie, & 


Western £100 Shres. --» | 405 41 
8,536,900 Do Pref. $100 Shares 6 % 72 74 
16,656,000 Do Ist Con. Mt. Bnds. 7 % 123 2 
3,718,100 DoCon. Mt. Fa.C. Bds. 7 > a21 23 
25,000,000 Do 2nd Con. Mrt. Bds. 6 ‘ 92 %&% 
10,950,000 Oregon & Califoria,1 Mt. 7 % , 1890) inal ania 
Do Francfort Com. .., «| OD 41 
63, 709, 400 Pennsylvania, $50 Shres, .. | O G1 
4,970,000 Do Ist Mortgage ...... 6 % 1880;108 105 
3,000,000 Do Con. Sink. Fd. Mt. 6 % 1905118 122 
32,634,375 Philadel. & Read. $50 Sh. ac i OS 
1,000,000 Pittsbg.F.Wayne.& Chic. 8 % ... /110 112 
8,000,000 Union Pacifie Ld. Grant 7 % 1889)114 116 
367,825 Cuion Pacific Railway 
$100 Shares............ -. | 9 8 
27,237,000 Do Ist Mortgage ...... 6 % 1898115 17 


£ Steriisa Bonps. 
1,300,000 Ai'eheny Valley guar... 1910121 233 
700,000 Atlan. & G.W.Lsd.Lines 7 % 1902 ... 





sl Do Ke-org.Com.Certs. i a apn 
900,000 Do do 1873 7 % 1008; ... ... 
1,520,000 Do VWestrn. Extension 8 % 1876 70 75 
480,000 Do guar. by Erie Rail. 7 % 70 75 
800,000 Baltimore ard Ohio...... 6 % 1895 114 116 
2,000,000 Do 6 % 1902 114 116 
2,000,000 Do........ 6% 1910117 ly 
1,600,000' Do 1877....... -- 5% 1927K5 6 
700,000 Cairo and V incennes ... 7 % 1909 65 67 


900,000 Chicago & Alton Sterl- 

Consolidated Mort. 
500,000 Cleveland, Columbia, &c. 1914114 116 
631,000 Eastern Rail. of Massa. 6 % 1906 100 102 


6 % 1908 115 117 
6 
800,000 Illinois&St Louis Bridge 7 %'1900 ... 
‘ 
+ % 
6 


400,000' Do 2nd Mortgage ...... 7 %) .. 

1,000,000 Illinois Cen. Sink. Fund. : % 1903 103 105 
en Rs % 1895 113 115 
Se. BR ie concininintiinnsnanmmans 5 % 1905 105 105 


1,000,000 Lehigh Valley Consoli- 

dated Mortgage A6 % ... 105 107 
500,000 Louisville and Nashville 6 % 1902 108 110 
700,000 Memphis & Ohio, lst Mt. 7 % 1901 118 120 
800,000 Milwauk.&St Paul, 1 Mt. 7 % 1902 
800,000 N. York & Canada Rail. 6 % 1904 107 109 
2,000,000 New York Central ...... 6 % 186119 21 | 
600,000 North. Cen. Rail.Con.Mt. ¢ % 1904 163 105 | 
569,800 Panama General Mort... 7 % 1897 118 220 | 

240,000 Paris and Decatur ...... 1992 ... 
$19,934,760 Pennsylvania Gen. Mrt. 6 % 191019 2) 
5,000,000 Do Con. Sink. Fé. Mt. 6 % 1005 1l4 _16 
400,000 Philadel. & Erie, lst Mt. 6 % 1881 100 ite 
100,000 Do... - 6% -.. 100 22 
$5,000,000| Do General Mortgage 6 % 1900 202 4 
2,000,000 Phil. & Read.Gen.Cu.Mt. 6 % 1911 = “$s 
2,000,000 Do Improvement Mrt. 6 % 1897 94 


ee Do General Mortgage 6 %) --- 72 74 
Do Serip for the 6 de- 6 70 


ferred 4 eres, es 
1,300,000 Pittsbre. & Connelisv! 
1,100, 000 South & North Alabama, 


il2 4 


Bonds ‘ ove OS & sine a = 
Ty RLA« maha Bdg. 8% Li 7 119 
500,00 ised 5 Jermgy 8.8%. ¢ 1304113 115 


DO GO covecersnceereeesneee 


i 
| 
%, j 
1901 
1,133,300 % 115 117 






















































































| 1190 THE ECONOMIST. [Oct. 9, 1880. 
} \ rT y 
| BANKS INSURANCE COMPANIES. | MISCELLANEOUS. 
ener one 7 — ! ° | a 
7? So ; | Closing Last | S : | Closing 
| Autho- Last . : — ae Name, if Prices Ann. | Name. 3 5 | Prices 
j Annual g ; Closing — ew Slaw e = re Divd. 2 | Ra | 
| rised ‘ Divi- Name. 5 = ates Issue. Pr.Shr. i | one 
|, Issue. dend. a & ne £ ed Secetion meena seca Tea et Stk. 169 103 106 
| eens eomnsteaess epeatehencienerenenainenntiaaiit pring yo go a 00 11; 34 35 i Americ an Invs rus r » 400 105 10 
| 100,000, 53 % Agra, Limited ...... 20 | 20) 15 2 eels % 0 a wate 100 20 | 26 263 | 6 % Auckl: ind Harbour Board ... 100 ali ,105 10 
| 800%) 5h % Alliance, Limited... 25 10) 11 14 woes ) 18 0 Atlas Fireand Life 50| 6 | 17 7: | 6 % Borough of Napier Con. ...... 100 | all [104 106 
| 150,000 5 % Anglo-Austrian..... ... | * “a008 +1 10 0 Argus Life............ 100 | 25 | 24 25 | 5 % Boston (U. 8. ) Stl. Loan, 1899 100 all 1104 106 
| 20.970 8 % Ap tgle Californian, 1.) 29 | 30 105 105 50,000 1 0 0 Brt.&For.Marine,L 200 4/21 21} | 5 % Do 1902 eeccecccesssseessesseen 100 all [110 ue 
BKK) 8} % Anglo-Egypti L.. 20 20) ” “at 20,000 0 49Churchof England 50 2 4 45) 5 % Do 1893 mipasoceaiotbenioamitaie ne = ats oe 
60,0 8 % Anglo- Fare ign, + 7} 24 : *0 10 0 Clerical,Med.&Gen. 100 10 | 34 36 | 6 % City of Auckland ............... ( 3 
i 15.000 Anglo-Italian, ’66,L. 20 10 44 53 oe ee enaenneal Union 50| 5 21 213 5 % City of Brisbane............ .»... 100 all 104 106 
100,000 5 “% Anvgio-Universal, L. 20 5 4 § 50,004 $4 @ OGeenee ioe 100 80 110 120 | 5 %E ity of Dunedin, Consolidatd 100 all 101 108 
| 26,000 Bank of Africa, L... 25 12h 14 15 gic) 2 00Crown Life | 50 | seh 38 40 | & % City of London, Ist Pref...... 100 all |101 103 
| 30.412) % Bank of Australasia 40 40, 78 80 Ree. Ses en 50 5) 5§ 53 | 5 % City of Melbourne, 1997 ...... 100 all |106 108 
| Senna x @ Rank of B.Columbia 20 20 16 17 50,000 *0 nie Equit i Law ..1100| 6 Lb 6 5 % City of Montreal, Sterling ... 100 all |103 107 
Bo hd ie eee a ee) Ses Okie ei ae etc. oe 100 all |106 107 
| oe 5 % Bankof British Nth. oe lila i Associa,L. 10 2, 3 31! 6 9% City of Ottawa, Sterling ...... 100 all (110 112 
20, cei 2. ce 60 - 5t TOo00 wot General Fire & Life 100 5| 7% 8 6 %| Do redeemable 1893 ......... es = a 
00,011 % B.of Constan tinople 10 Se 4% 95 Globe Marine, Lim 20 4); 2 38 Sel Ee Oe aces imenvenscic all ,107 5 
sae 10 % Bank of Egypt ...... 25 25 | 28 30 25 oar ; . Se ee L.100 50.70 71 6 % “eds: 100° all |L1O0 112 
50,0) 17h Bank of New South oes Ig : »&ColonialL. 50 5), 12 2} 5 % ‘City of Providence Coup. Bds. Stk. all 104 106 
ee |e Wales... 90 | 20| 58 61 08 «meen | te 6 % City of Quebec Consolidated. 100° all 109 101 
100,00 15 % Bank of N. Zeala und 10 10 | 22 25 poo cd : a Life |..... 100 10} 22 24 ©). RE. Actcimacdinnass 1060 all '109 111 
| 35.900 15 o Bank of Roumania.. 20. 8 11} 123 inne af 10 0 oe Marine. 100) +50 106 107 6 %, Do Redeemable 1905......... 100 | all |109 111 
25 1xx) 104 % BankofS. Australia 25 25 | 44 15 ae 0 + 0 Ls aaa Sage * 100 23/15 15} 6 % City of Toronto Sterling Deb, 1090 | all 108 110 
| 2000010 % Bank of Victoria 30, 6S pe *4 5 0 Law, 90lfm profi s 100 100 115 125 6 %\ Do Waterwork Debeatures 100 all 108 110 
20/0») 8 % Cen. of London, L...; 10, 5, 73% 83 ee 0 8 0 Lancashire F.&L. 20-- 2) 8 8} 6 % Do Sterling Consol. Deben. 100 all 110 i12 
OK 6 % Chartered of India } 100,000 9 ; landGeneral. 50 8 | 12 2! 7 ¥ Egyptian Viceroy Mort.Loan 100 all | 82 34 
oe ee Anstra.,dChina 20 20 an aoe > 0 i sail ion kobe 20 2 19} 193 | 9 o Do guar. by Egyptian Gov.:100 ails 82 84 
2 eed , as 5 re 4 oT ed a9 WL “hs - } po a e 7 = st, 
a Coa ree ed LBC. 25 | 25 | 22% 233 49,626 4 oo ee eee 25 123) 64 ro | , ee jt ok aaa 100 all '109 111 
60,0010 % City, Limited. ceenee 40 10 | 173 183 ees > 50 Landioanenieet 25 2k 6§ 62 | | Do Def. receives no divad.' 06 100 
| 20,0012 % Colonial ...............100 | 30 | 57 59 10,000 0 14Loné&LancashireL, 10) 27/ 13 1 | until 5 % is paid Pref.... 100 all |106 
80,000 7) % Commercial Rank of 6 3: 22 3 20,000 0 6 0Lon.&Prov.LawL 50 63 5. 6 4 % Leeds eo gay Consol... ‘an = Loe 105 
: , Alexandria, L... 3) fy 3s 20, D , all a oe) oe @ %|New York City ...........0.000s. | oe ee oe 
200,000:10 9% Consolidated, Lim... 10 7h 71 10000 6 OOMarine 100 18 | 90° 98 | $ <i Do Gold Coupon Bonds ... 100 all 1120 i 
20,000) 4, % Delhi & London, L. 25 25, ... 10,0 . laesohante’ Marine 10 24; i 1} 6 % Otago Harbour Board......... 100 all {104 106 
xo 8% English Bank of Rio cease! 9 5.0 Beceiaen ile 50) 82 5B Oxd | 6 %| DO cccccececscssccssssssees, 10 all 104 106 
mi | de daneria, Lise! 29 | 00 | 314 12 onl S SGiateaE ee | Fie 6 %|St Louis City o..ccccecccsscsees. 10) /all 115 218 
30,009 8 % |Engtsh, Scottish, & = rsa : iieetns "95! 51 gs gh 6 % (Share Investment Trust, Prf.100 all |... ... 
7 ~  \"""Australian Chr. 20 | 20 235 24} eae 0 > metho ey 32 | 60 62 ie | BTN iii sickcacainc: LOO all | wee ee 
10,000 72 % Mong Korg & Shan. 28} 28% 37} 384 159,12 a * + Sagem cere, se eee ae Ps Spanish Nat. Lands Mort. ... 100 all { 93 94 
45.000 6 % Imperial, Limited... 50 15 | 15} 16} eae *1 5 0 Provident Life ....100 10/36 38 6 % Submarine Cables’ Trust...... 100 100 309 111 
500.000 5 Imperial Ottuman... 20 10! 93 10} S00 2 n Fi & Life... 10 1/ 3% 4 6 %|Tobacco Loan.gua.by Ital.Gy. 100 all (101 103 
6.00) 6 % Tonian ........0....0000 25 25 19 2h 200,000 0 7 Skene if a 5 10° 8 S$ | 6 %\United States Mortgage ...... 100 all (103 105 
- 6.000. 6 %  DoNew .......... 25,10' 6 7 ai en 0 : och eee « Stk. 100 295 400 Coat, Coprer, Iron, &e. | 
| 93,624 Land Mortgage of = 2 R vs Siemeeane.| 90 3 30} 30} Ebbw Vale Steel and Iron ...| 23 20 oe Ms ae 
; one ue India, Limited... 172) 23) 1k 13 100,000 - . a ey gag a 50 2/174 75 a |English & Austral. Copper, Li 3 | 28) Lf 3] 
75,0019 % London and County 80 20 | 673 683 10,000 m —- 08 a Fi es ... 1450 470 ea |Nantyglo and Blaina Iron- i ae 
| 25,000 Do New ............ 80 8 | 344 35} 7000 °2 18.0. Do Life 100 10) 85 88 |, Works, Preferred, Limited. 100 (all | 30 35 
| 40,000 7, % Lon. & Hanseatic, L. 20 * 03 1 100,000 0 10 0 Thames&Morscy i 20 2/ 112 12 ... |Rhymney Iron, Limited ...... | 50 7 | ? A 
th 2 -rovincial,L. 10) ¢ ain. a ne Hien & Tifa. |s 20 350 37 NO sci wiwiniintcianctehioxs | 15 ;all | 
| 60,900 o % Lon & Te. Plate,” L. 25 10 Ut le aoe 2 ce a + 6 30 31 way Tt | a jennie FINANCIAL, | 
| 60,000 33 % London & Ss nted| 101 10{ 8% 9 | 8000/2 11 OUniversal Life... 100 11 | $3 40 i Axe Fpostaran. ‘ bl 
iseo, Limited... ‘ ¥ , - at arinel: 2 3 | i0} 103 | 15 %/! Australian Mortgage a oat i 
bicelles Lond.t Western,L. 100 20 21 22 50,000. @ 15 0 Universal —— J mt + "| cod Piaanan, ar om 5 15 Bh 
1 100.000) 15% % Lon. & Westminster 100 20 62 3 * Periodical cash bonus in addition. | 15 9 City Offices, Limited ees | 40 | 363) 9% 50% 
| 40000! Do New 100, «5 ot 35 = 7 % \City of Lon. Real Froperty,L., 2 12 | 14s = 
| 50,000 5 % Lond. Bank ¢ f Mex. . og iColonial, MIE: 5 ii cncciacese es | 50 20 3t 3 
F &S.America,L. 10° 5 32 44 GAS. ... |Credit, Limited, A Shares .... 14 all | . at 
| 5000 7 % Lon.Char.of An cral. 20 20 235 245 sic ap ie a ae sneneonactncsiteiaaeniinasienienssien 124 %'Credit Foncier of Mauritius,L ov 10 103 - b 
| 80,0015 % London Joint Stock 50 15 #2} 43} | | | . | 8 % Fore Street Warehouse, Lim.; 16 14 | 20 - 
| 49,950 ... Mereantile Bank of : Autho- | oj, | Closing | 11} % Foster, Porter, and Co. Lim. 15 | 103, 165 z 
| the R. Piste, L..' 20 | 20 = a rised @ | 3 Name. Prices. | 4 % |e meral Cr edit & Disoount, L, 10; 6 45 4p 
} 15,00010 % Merchant, Limited.. 100 25 32 od Issue. | & | & | 10 , India Rubber Gutta ercha, | 
{ ace 5 % Midland, Limited... 92 17 123 133 = ee | and Telegraphic Wks., Zz 10 all | 15} 5 
| 5000011 % National ... 50 30 66 68 5,000; 20 | 20 Bahia, Limited ............ 15 16 6 % Internat. Finan. Society, L. 38 33 a ao 
| 197'500 12} % National of Austral. 5 4! 8 9 40,000, 5 | 5 Bombay, Limited ......... a 65 | 10 % \Liebig’s Extract of Meat, L.. 20 all | a 5 
| sn'000: 5} %, N ationalof L pool, fe BO 30}... vee 10,000, 5 | 4 TID osc ocnintiie noted curneten 4, 5 a |London Finen. Association,L WH | 374) 43 
| 100,00) 6 % Nat.of N.Zealand,L. 10 sy 3 3h 229,7001 Stk. 100 Br entford, Consolidated 150 155 17} % |Mauritius Land, &c., Limited 10 | 2| 32 4 
| Ky? 19 0, Nat.Prov.of! anals und 75 103 38 39 "74,000 0 OG TO i | 35 37 6} %6| |Milnex’s Safe, Limited......... 10 | all 85 * | 
| 105,625 9 %& Do ... ssansvacsih OO |e? ae Any 550,000 Stk./100 (Commercial ..............»..- 193 198 ll % | National Discount, Limited... 2° 5 1l 113) 
| 212519 %  Dol879.. vv. 60 4 30° 31 20,0001 20 | 20 (Continental Union, Lim.) iy —’ 10 *o, National Mortgage & Agency wo! al ww! 
} 45,007 6 °&% New London & Bra- 20,000, 20 14 D RAB AS LR 4 of New Zealand ............ 10 
6,009 6 “zi a n, Limited.. 20 10! 113 12 10.000 2 20 Do7 % Preference ...| 245 25} | 45 0% |New Zealand Loan, &e., L.... 25 2H} 4 5 | 
| $9,325 31% Nort Fact: m,Lim. 205 6) 4 4 23,406 10 | 10 European, Limited ....... 20 2 13 %|New Zealand Trust & Loan,L 25 5 11 B 
50,00) 6 % Nort! h-Western 200 7} 12,000, 10 74) Do New........c.cererseeees | 14 % x % | Do Preference. ...6s<...i6:<5.- “5 all | = | 
| 0,000 4 % Oriental! Buk. Corp. 25 25 19 21 35,406) 10 | 5 | Do New....cccccsesscee-s St (93 | 99 % Telegraphic Construc,, &e.L. 12 | all | = rs: 
| 20,00014 % Provincil.ofIreland 100 25. 61 63 4,300,001 Stk. 100 Gas Light & Coke A,Ord.'177 181 | 99 of |Trust & Agency of Austral.L 10 1| 22 3 | 
| 400014 % Do New ween. 10 10 2 20 56,000 10 | 10 | Do 5 % Pref. A, 4th iss. 8} % Trust & Loan Co. of Canada,L 20 | 5 a | 
| 25,0010 % Quee - rot 7 x 10, 5) 4% 83 50,000) 10 10 | Do : < maxhoam 7 1s 5 %|United — im.) 15 6 | OF OF 
3400016 % St and ard o ritis ),0001 Stk. 100 Do maximu ; AND, &C 
a" Africa, L.100 25 | 57} 58} Sea Stik 100 | DoC,10% Preferential 217 222 | 135 0 | Australian Agricultural ...... | 25 21}, 27 80 
HOOK 16 % ieee - ‘is tralia.. 25 25 | 644 65} 300,000 Stk.100 | Do D, 10 % “ [217 ro 1} p. 8. British American Land ...... i = j 83 $5 
90,007 133% Union of London... 50 15§ 40 41 195,000) Stk./100 | Do E,10% — <1? 222 | 45 p.s.\Canada Company * — re 172 
7 30,0001 Stl:./100 | Do F,5 % — 102 107 ee ae all | “3° 3) 
| 60,0001 SUk.|100 | Do G,74% = — 152 157 5 %|Land Se curities, Limited .... 50 5 | 93 108 | 
| TELEGRAPHS. 1,300,000) Stk.100 | Do H, 7 % maximum. = = 4 % Natal Land & Colon. ae Bie. Le ne 50° 55° | 
ater 773,3001 Stk.100 | Do 4% Debenture Stk sd 7 * INth. British Australasian, i si a| 18 2b. 
i 265,3501 Stk./100 | Do 44 % —e Ud ite 12} % Otago & Southland Invest. + he | 93° 35° | 
Autho- ; a Closing 5,000, 10 | 10 ‘Hong Kong and China...| 15 i6 3 % Peel River Land & Min. Lim. Stk. 160 195 205 
rised = Share Paid. Name, Prices. 2,800,000! Stk. 100 Imperial Continental ... 188 191 12} % \Seottish Austral. Invest. L... Stk. a "53 54 
Issne, 386,500! Stk. 100 London ssecsiadatesdr ert ~ = 8 eee Anetaeien mae oe = i | 26 29 
————— ne enguer gl meeiberte’ Meet perce kets vee ee En ¢ + 10) aference ...... “ t “4 2man’s Land ............ }« 
2,669 5801 Stock. 109 Anglo-American, L...| 64} 65} _ Sls Malte & Motienene aan..| 23 2% , fig mtn ah Navigation,L 20 | all 1 = 
2,185,3101 Stock. 100 Do Preferred.......... 95} 964 160,000) Metropol. of Melbourne 10 % General Steam Navigation... 15 all | 27 29 
2,185, 3102 Stock, 100 Do Deferr Ae aaeotaaes 34 35} , Tear 6 % Debentures ......:103 105 ~ iMerchant Shipping, Limited 50 | all . 5 
j 130,000 10 10 Braz zil. Submarine, L. os a 25,0001 20 | 20 ‘Monte ‘Video pokes wameREans 16 Vo 43 % |National Steam Ship, Lim... 10 all | 55 
18.0 ‘ in lw ‘ aba, I. ™m - Un ~ 163 163 30,0001 5 | 5 —. Limited ......... 4 a 53 +. eo Steam = all loa 23 
\ “4 to A ) 0 ‘ c ‘ 3: 30,000) 5 | 4} Sr EE vchindatebineavesnasas oF * i %! oOo New iP sduvstuvereseesnns ~ - | . 67 
a0 0 6 9 Dd Do ‘ oe es _ a yi 15,000, 5 | 1) Do New, BOTO eis.psaasees ait ik 7% % Royal M: ail Steam 4 * a 302 
Be on 0 on Direct U. 8. c hin L. 12: 199 37,500; 20 | 20 Rio de Janeiro, Limited. = 25 ; 10 %/Union Steam Ship, Limited.. 30 | So | 54 56 
| 65,000 10 a ve fo -~ ao 8,000) 10 | 10 San Panlo............-...0000 2h 1: 74 | 27 %lAssam ..... aeeseeres sestensererseees a0 a 4} 5h 
eae 10) 10 "De 2 Pr cat ce, 128 12 500, 0’ Stk. 109 South Metropolitan, A... 200 205 .. |British Indian, Limited ...... 20 al oe oF 
10 10 Do » Del oudenten 106 109° 259,0001/Stk. 100 | Do B ......ceceeeereeseeees 180 185 9 % Darjeeling, Limited ............ 0 al i} 22 
Ww 1 Do5% as 103 106 1,035,200) Stk. 100 | Do B piaesones wonmanaptsss ey vad 8 % Lebong, Limited scene 0 = 2h 24 | 
10 10 Eastern Extension, L. 10} 103 36,0001 Stk., 90 | Do late Phoenix ......... vee use .. |Upper Assam, Limited......... 5 \an| 38 4 | 
100 100» Do 6 % Debentures 108 ILI 15,000, 10 | 10 ‘Surrey Consumers......... ose ase 6) % Anglo-Argentine, Limited .. 10 | 10 ‘a 15} | 
10 1 German Union Tel... 9} 93 10,000! 10 | 10! Do .......seeeeeeeereeeeeess ase «+ |Dublin Tramways ..........6008 10 aul | 14 248 | 
10 10 Globe Tel. & Trust, L. 63 7 : ; 83 % Bata Rae + a 10} tt 
D Preference. 124 123 + , sa ondon 5 
0 8 o aS > iotrene: t 10 INDIAN RAILWAY DEBENTURE 6} % North Metropolitan Trmwys an = | _ sf 
Qh 25 Indo-European, Lim.. oi 253 STOCKS. -- (Crystal Palace, A ........0.00000 Stk. 10 | : 
10 10 Mediterranean Ex.L.) 23 3h 1 ed oe ae = oe B fe avo Sa pal ls aha Stk. 100 92 07 
R, 10 10 Do8 % Preference. 103 ni . Do Preleremee:...00.0sccrecsses Stk. 100 117 222 
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Nae) 20 all Lem Gane.7 % 1st & aA Tomas] 19. | by Bnssin nnn % 98 | COLONIAL AND FOREIGN MINES. 
4, OM) 20 all Lima, Limited “s ate a dare 5t 4 ee to Yea wo a ie 5 % * | ~ 35,000) 2) all | Alamillos, I Limited .. a 1k 
a on . wings i * , eee he eee ae oan ee ne . BOO UD BOD crcscecseves 10) vee | ads ‘ 
76, aa re ~ Oe I. : ees 8 %...... | 22° 1 100 29 100 Nassjo Oscarshamn, Ist ee “ | a h all { Almada & Tictto Consol s 
55 PIS 2H DI | DO 2nd 6 % «02 eevee veeeeees { 133 we | on bteetnees wis takai 3 0.) Ys} 20,000, 20 7 (Australian. ...... ahaa 13 1} 
26,595 20 all Namur & Liége) By the 20 | 75 | 20 |Northern of France ...............« Yo| 153 10,000 50 | 80 \Bilbao Iron Ore, Lim | 93° 25 
3,595 ll Ne Gua.14fp.an. Belgian 4 | 123 20 | 88 22} Do (late Charleroi) ............ 33% Ww opens feed 2 \Ca : feoane Limited. 403 413 
FI ete ee et aen | | 10 | | ath Wemesetivienk, i’ | seme e| on Gece chai) a a 
500,000] Stk 100 Nizam’s State Rail.(His High- a 100 5s —- Soananaee os 7% 95 10,000, 20| 17 |Copiapo, Limited... 7 8 
the) 6 % Guar, ...... j %! .. Jon Pedro N. del Rey,L. 
5) 10 all octane of © deen! L.,Ord.; 3 | 100 99 par Orleans and Ronen ............... 3 % os o7 sae az | = eee | . ee at 3 
1617 10 all Do Guaranteed 7 % ......... 5} | 100 | ... |100 [Ottoman (Smyrna to Aidin) ...¢ o = 000 10 I Flas staff, Limited .: 1¢ 1} 
7 35:3 10 all Do Defe re ee eG { 43 20 | 99 | 20 Paris, L.,& M. (Fusion Aneienne)3 | 15§ 30, 2 = : aX vous ton we 
178,865 Stk 100 Do6 % Debenture Stock. 92° | 20/85 par| Do (Fusion Nonvelle) ....... 5% 2 | 55000, 2| all [From & Bolivia Gold,L| 3h 
yh 5) 20 all Ottoman (Smyrna to — 3k = 7 as Itecfe & San Praitiseo (Pern 3% = = 4691 3 | all ‘General Min, Assoc, L 34 33 
75,000 20 all Provl. Orel-Vitepsk, guar. 7% 18} > yt 5 | 3| all |Linares, Limited ......... Bk 6 
! 1,260,000! Stk 109 ‘Recife & San Fran. Lim.,g.7% 105 20 ) 90 | par es 5 Bomemene Pe Biiscxissseenes 5 % 164 weno : all — & California,L.| 4 3 
31,600 20 all Riga and Dinaburg............ { 163 BO | DO 1OOE | RIDES seiccnecevnassacveven saeseaceit ‘0 s 66,000, 5 | all New Quebrada, Limited| 44 43 
50,000, 10 all Royal Sardinian............0..000. \ 4 55 . | par a ie — ater ec = 50,000 4| all ‘Panulcillo Copper, Lim. 4 4% 
40,000 10 all Do Preference  .........0065-- 7% 100 wee eS agua a tral viaenes pees * io 108 0,000) 20 all |Pontgiband Silver Lead 
| 92,000 5 all Royal Swedish .................. s | 100 30 par Sank aulo & Rio de Janeiro, gua.6 = 103 j Mining & Smelting.| 18 20 
33,000 4 all, Do7% Preference............ 2; | 100 5 par Smyrna and Cassaba, ee al ae 100 000! 9 1 [Port Phillip, Limited..| $4 
31,000 20 all Sambre and Meuse ............ | 14 20 90 par South S71 (Series X) pisseeminenanerd : 2 10! 540001 5| all Richmnd. Con. Ming, L. 15} 153 
| 20,000 10 all’ Do 5} % Preference ......... 13 20 98 | par , Do 1871 (Series X) ...........++. 3 % 15 18588801100 | all RioTinteL.5% Mt.Deb| 95° 96 
100,000 20 all ‘San Panlo (Braz.) Lim. g.7%; 34} 20 99 | 20 Southern of France ............... 3 % 1 120,000 1| all Scottish Australian, L.| 24 23 
630,0001 Stk 100 Do 5} % Debenture Stock.. ‘119$ 20 | 99 | 20 South Italian Reaeees steesssessesesees ; ol 30/0001 1 | SF ae oe $ 
1,708 20 all Smyrna and Cassaba, Lim... . | 100 | 87 |par Swedish Central, Lim, 1 sors 16 322,500 2| all sierra ButtesGoidLim| it 14 
7,00 20 all’ Dodo7 % Preference ...... ve 100 | ... | ... |_ Do .... cceteeeeesenseseseces we. 253,000 Stk) 100. St John del Rey, Lim...|190 200 
750,000 20 all South Austrian so... ce | | ae lero eS xl ig | Saaenl 01 30 lthodsteiohet ae kl a te 
16, 480 10 all Swedish Central, Limited ee 34 = = cae — bra parte eeer teeter eo oe 44 43, 174 30 29128} United Mexican, Lim... 13 2h 
28757 8} all West Flanders... | 114 | 20 94 20 Western & N-West. of France3 % i 10,000 10 | 8 \Vanconver Coal, Limtd. ., 7 
=—),4 4 Oe é 5 é B. ceccccsccesoonvcooes ‘ : af QDs ‘ 0 es a g Te. 
14,000 10° all Do 54% Preference .........! 13 160 20 ... West.of S.PauloDeb,BondsSep. 75, ot 
: Se a aaa ae room 7 1 nee S. 
| “OFFICL ATL RAILWAY TRAFFIC RE I URN 
ad | 2 | 
Revenue past Half. Dividend per | Receipts, a | Aggregate j 
nits ea Cent, om ne i : 
Capital wane, : Die xu nS Receipts of Half- attles Open 
{| Exp’nded ‘ong |. Work- Tnterest, 1.4 lona! 1st Name of Railway. | Week | Passen. aie Same *z Year, sas 
| Gross. . Ponta | st |2n ‘Ra; .« chndise, Total © 
| exLeased : ing Ex- nae, Hif. Hilf. Hi. Ending — . Minerls, ideale? | Week, 2x 
i ke- | penses,|_ and = “of'| of | of arcels,' "Cattle, | Reepts.| 1sv9, | 3 & ~~ Eee? —~gael Bre 
| me coipte, Taxes, Prefer- 1879 1879 1890 | et ae | oo ae) oe oe 
& ity ences, mnnnae —— \aneameemeesd 
| eo > - 0, 0, 9. 1880 £ | £ £ | £ & £ . 25 
> , d 0 0 0 24™ 9x ( ¢ 5.208 | 83. 4 | 
| | a Bae a rae 73 9.980 1} 1} 12 Belfast and County Down ... Oct. ; : = Po | ae | wien : 15,208 * - 136, 136 
11 aais219 | Stet 8 27,825 12 | 2) 25 Belfast & Northern Counties! wuOy | ayave es 3,21 we li 404 "oO" 0 44, 750 | 74 
1} sssacen agso'ote 652 14, 504.602 LE 14 | 2h Caledonian cece ‘a aa ee ee oe a ae 
|| “o'don'937 "Lo9.868! 49°519 55,712 4 > 1 | 1) Dublin, Wicklow, & Wexford = a ee x 8,627 | 85) 143,195) 117,096 127 | 127 
il Diceersl aeeane eRe A @ TOs Meneses Cas Le 3 1,865 | 8,911 | 1C 776 é o erate on 307 3234 
528,615, 277,185, 110,55 $3,124 1h “ + ° one 12 2 978 } 29 234 19,992 oS | 192,415 } 190,027 am 4 — 
14 yi poe'595 522,082, 249,550; 153,079 13/2 | 22 *Glascow and South-Western 2 o — zs 60°30 | | 55.383 "9 819,364 | 797,959 | 8354 815 
{ Te 5,940 1,398,080 772,205 @12.498 .~ | . Great Eastern. «..ccccsscc.cococces 3 35,708 { 26,77) 6 a 61870 105 881123 883,962 601 596 
3192150 1, 314465, $29,084 593051 2° | 3h 2 Great Northern... we Seon | si97 | Tear | 11942 “27 | 170/673 | 1707278 || S88. | 458 
; S34, 1061 297,454 150,512) 77,977, 2} | 22 | 23 Great Northern (Irelanc a) ee 1 6 ce 3186 5990 | | 6199 9) 55,516 | 58,046 || 2702 | 2703 
} 3,990,580) 137,558 71,033, 66,560 4) 4) .. “Great North of Scotland .. a, 28 aan | 13816 | 13357. 29 198,402 | 190427 | 474 } 47 
[a 78 7 339,886 188 384 R08 2 2 2?) Gt. Southrn. & Westrn. (Tri isl i) ] 7,1 95 j 0 j21 Sa i nO | 140881 67 1 348/407 | 1,303,232 | 2,145 2,159 
t ROR 418.3 28,682 iS “O02, 247 2,2 11,604 13 2% 2% *Great Western .............c0.0 3 66,891 \ 73,070 . ae 64.235 140 "oar": 261 | 039 468 "4854 j 4723 
“7 335 7.700 942 PSK 452,635 2 22 23 Lancashire and Yorkshire a 3 25,654 { 42,155 Bi 194076 114 9 =" 57 | 2 614.662 | 1,716 | 1,687 
i epme "O16 13506915 23 | 32) 5% London and North-Western 3 83,034 113,653 ree ; 1087 118 651 6! O1 | "620.551 | 4013} 381} 
2 Bis 1b) $4 2 London, Brightn, & 8. Const 5 gh06 | 18000) 5008 53290 63) 700680 | parses || 794" | 794 
2043 } 3,002, 337,847 2) | 32 | 28 London and South-Western... 3 4,000 a ine: tcc ay aoa te 207719 | 46 , 95 || 1532 | 153} 
23s 23.533 295,905, 265,756 i . z London, Chatham, and Dorer : 7 OO aok Doe "ane "S | = oe ry j 45 
Os 10 09 82-059 9638 ¢ 32) 1) London, Tilbury, & Southend 3 ; wn fe mal entes | yore 7 > 108 | 30. | 268} | 266} 
S105 448682 449113 PE 1 Man hShetfid,& Lineolnsh, 3 $231 | | aeee| aa | aell “emeee| eee ant a 
8,580 26535 1,493. 4 425 Maryport and Carlisle...:..... Sept. 26 ri) See | ae ane tre y on” 34 128 | } 
279245 S836 ONL. BE | 2h) 2} Metsepolitan sia Ot. 3| ... 10,485 } 10,282 | 822 |) 140,152 | 197,184 ii 1} 
10,25 5.855 SOLS sca i. ace ; St John’s Wood ...... ~evetueae is on eee Sa | 5205 | er oF om | 83.097 || 128 | 8} 
186,230 7 ts 98,723. 4 3 s Me ‘trop olitan District ..,...... 3 oo oe, : a | 1B aoe - rt ly £7,370 1 =31'697 H1 225% }1,1813 | 
4.242 : ~ 1,032,260 2% | 34 | 3 Midland - cen ecetaaaee 3 45,273 | 93 cS a ~—— oT ete 25 1147362 "112433 ' ‘370 | 3a 
GL58t 1 | 1} 2) Midland Gt. Western (irish) Rh eee | eee | eee | eee 52 428856! 434118 9558) 9553 
Pees | Sa | Ba | eer crosthereenecores 3. Sees | Braz? | arse < 83 1,756,828 | 1,558,605. 1,490 lest 
759,333, 24 | 33 | 4 |‘North-Eastern ..............066 Bl; VIVO | Of sRee | Lame: - jn "aq 509 | 417 Fax 12 1 
; 46,953, 3§ | 33 | 33 North London.................00 3 95,374 | 3,164 | rane e os = |) £13,528 oe 191 191 
109.218 3 134s § NthStatfordshire—Railwy 3 tre 1 ee | L 446 14 } 165,932 | 153,530 f 118 118 
9,2 et a2 © BR t SOR ei cv ciss cuassecetsan 3 aoa | 2'722 47 42,007 | 42,502 653 | S} 
a 24 7 iets ec. er ae 2 33,652 | 13,990 | 47,642 | 45,754 134 | 618,299 | 605,985 = - 
| MSCS SB 1 | 7 Ta Vale ere] 8) vg | cae | SAE SO |B mw | wm || | | 
i y 39,663 35,720 1 | 13 14 Waterford and Limerick...... 1 937} 1,957; 2,944 | 3,04 = 4 ” ae 
ss lien tae ee I al en ne 
ie oa, Raita ‘oO rag N ’ EIGN. 
ssieitiatsieapeainnsatiniilasiientiaes stint C 4 I, O N I A L A N we f 0 R - z — Ai are eens "or Receipts Total Receipts. 
Receipts. | Total Receipts. Receipts. | Total Receipts. Week a 
rook —_—— -___ aii Week a eer Name. ee 1880. ! 1879. 1880, | 1879. 
Endng. 1880. 1879. | 1880. | 1879, “ames Endng.| 1880, | 1879. 1880. 1879, |Endng. | 
eRe ea on | a ee ee a | @| @ 
£  & £ £ ££ £ £ & 28,020 31,321 
| Rahiad S.Fra Sept. 4 727, 651 7,147 7,336 | Madras ...... . Aug.21) 8,917, 9,243 Smyn &Cassaba Sept.19) 2,135 Fis oon at 
] C.L. Aug. 28 6,966, 7,784 sae | Meridnal. Italy Sept.16, 32,077 24410 879,712 850,321 ! Seinde ............ Aug. 7 14,410 oeeas |e 2.47 “6 216 2588124 
Det. & Sept.30 6,300, 7,500) 181,300 168900 | Ottoman... 18, 2,773, 2,545 17,862 26,326 } South Austrian Sept.2 23, 81,016 7 ae 46.530. 48.019 | 
| East but al Oct. 2 65,851 76,710) 734,978 756.111 } Onde &Rohlknd An 5,856 5,578 South Indian.../Aug. 2) 6,067 46°990 1,845,761,1499920 | 
| East zal Sept.1] 14,652 8,692! 105,708 80.876 | Paris & Orleans & pt22 98,289 94,548 3,314,642 3083484 } Sthn. of France Sept.22 et oe 909 | 776,494 673,639 
1 ula Oct. 2 46,543 43,319 603,981 492.252 | Do N 22 42,247 37,984 1,441,160 1292356 Do New ...... eal Satan ean 2,467 923 2283671 
I Aug. 14 23,623 -. | Paris & Meditr. 22 229260 225408 8,557,854 7569682 ) Westn.of France 22 70,195 68,979 "149,433 10 1015188 
‘a Do New ... 22 19,675 20,022 695,797 599,690 Do New ......! 22) 55,104 32,142 1, 
\" ate is reckoned in these cases for the half -year be: ginning ‘Ast August. 


























































THE ECONOMIST. 

































































Se 


[ Oct. 9, 1880. 





















































siti 











i 
————— ren onan == 

















Oct. 9, 1880. | THE ECONOMIST. 





Now ready, crown 8vo., cloth, price 5s, 
A SHORT INQUIRY 
INTO THE 
PROFITABLE NATURE OF OUR INVESTMENTS. 
. WITH A RECORD OF MORE THAN FIVE HUNDRED OF OUR 


MOST IMPORTANT PUBLIC SECURITIES DURING 
THE TEN YEARS 1870 TO 1880. 


By ROBERT LUCAS NASH, 


“FENN ON THE FuNpbs’—EpDITIoNs X.. XI.. 


Effingham Wilson, Royal Exchange. 


COMPILER OF AND XII. 


London: 





JUST PUBLISHED 


THE ENGLISH CONSTITUTION. 
By the late WALTER BAGEHOT. 
A New Edition, revised and corrected, with an Introductory Dissertation on 
Recent Changes and Events. Crown 8vo, 7s 6d. 
Cc. KEGAN PAUL AND CO., 1 PATERNOSTER SQUARE, E.C. 





WALTER BAGEHOTS COLLECTED ESSAYS. 


Just Published, in 2 vols. 8vo, price 28s, cloth, 


LITERARY STUDIES. 


By the Late WALTER BAGEHOT, M.A. 


And Fellow of University College, London; with a Prefatory Memoir. 
Ricuarp Hout Hurron. 


“ All thoughtful and educated men will hail with delight the re-publication of Walter 
Bagehot’s Literary Studies.”—Daily Telegraph. 


“We commend these Literary Studies to all who prefer the sort of reading that provokes 
controversy and enriches thought.’—Daily News. 


“ These two attractive volumes contain some of the best criticism which has been put forward 
for many years......... Where all is so good it seems almost invidious to select, and we therefore 
content ourselves with recommending the reader to procure the volumes for himself. He will find 
them full of wit and sense, with an abundance of acute and subtle criticism, and with evidence of 
that wider culture which marks the man of the world as well as the profound student.”—Moraing 
Advertiser 


LONDON: LONGMANS AND CO. 
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| 
PERRY & CO’S PERRY & CO’S ae 
PATENT STYLOIDOGRAPHIC PEN. * 

NICKEL SILVER PENS. |  <Ee- 

The great success and favour these Pens are | — 
| finding» with the public, have indue ed tl 1e Pate ne | This is a neat and clean ttle Writing Instrument, ' 
co to publish the following patte rns; the 441, | which, when used with Pexry & Co.'s ANILINE 

‘ ill-like action; the Nickel I 14-46, | |} INK, may be correctly called “A Permanent Fluid 
an | | Ink Pencil,” containing sufficient Ink for several | 
a | days’ writing. It can be carried in the pocket, and 
| | combines the convenience of the Lead Pencil with | 
- | the security of Pen and Ink | 
- . al Ge tlh Diinicinn tale ted tine 
| for bold and fashionable writing ; an. the Cleo- | Sold by all S - - aio i leach, 
vatra, 1448, a hard pen, suitable for Bookkeepers. | vias 
en a : et PERRY & CO., Limited 
1s per Box, or 3s per Gross. | j i” ’ > 
Ae A OR li HOLBORN VIADUCT, LONDON. 
Sold by all Stationers. | Z 
a 5 . — repr . | ’ 
PERRY & CO’S METAL PUZZLE |). py 9 oS ROYAL PERRY & CO’S 
BOX, containing 72 select varieties of Steel, | | t A S y | 
] Patent Nickel Silver, and Gilt Pens, pricels. To be th OMATIC ELAS TIC BANDS. . HOLBORN VIADUCT PRINTER, 
aine rough any Stationer. Sample X, post | 
re ee ae es The universal favour that these assorted boxes of | Is the best Multiple Copyist. 40 to 100 Facsimile 
— - | bands have met with from the public, fully justifies | Copies of a Letter or Drawing can be taken. Sold 

. : ' IT\°a ly. ATrp | usin stating that they are one of the most useful re- | by all Stationers. Price, ineluding Ink and Sponge :-— 
PE RRA & COWS PATENT | quisites for the counting-honse or library. For do- | In Polished Wood Boxes: Note size, 10 by Oh. 78 6d; 

PROPELLING and WITHDRAWING COPYING. | mestic use they are invaluable to supersede string for | Letter size, 12} by 10, 12s 6d; Footseap size, 14} by 
{NK PENCILS, dispense with the use of Inkstand, | jams, preserves, pickles, &c., being much more econo- | 10, 18s 0d; Folio size, 19} by 12}, 25s Od. In Zine 
Pen, and Copying Press. Price 6deach. Sold by all | mical and convenient. Price 6d, Is, 1s 6d, and up- Cases: Note size, 3s; Lette r size, 6s; Foolseap, 3s. 
on | wards per Bor. | Black, Violet, Red, and Blue Ink, 1s per Bottle. 

( ‘S TMINIU | 
PERRY & CO.’S PATENT ALUMINIUM GOLD PEN NCILS., | 
“nox 9 enc ° . ~ a ~.t > eac : 

i * Armstrong” Pattern, Aluminium, 4s each. 5989. Telescopic, Black Handle, 4s 6d each. 5023. Ladies’ Size, Teles¢ €deach |] 
ope 
| 18, 19, and 20 Holborn Viaduct, Londo oy 
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THE LOCAL TAXATION OF GREAT 


volume on Loc: 
; and complete a 
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With an Index. 8vo, 5s. | 


BRITAIN AND IRELAND. 
By R. H. INGLIS PALGRAVE, 
“In this country Mr Palgrave’s ré 


~e utly ‘pabli shed 
| Taxation is the most compendious 
a-count we possess on the subject.” — 
EDINBURGH REVIEW. 


London: John Murray, Alhemarle stree 


Now ready, Third Edition, 


PHYSICS AND POLITICS: 


OR, THOUGHTS ON THE APPLICATION OF THE 
PRINCIPLES OF “NATURAL SELECTION ” 
AND “INHERITANCE” TO POLITICAL 
SOCIETY. 

By the late WALTER BAGEHOT 
C. Kegan Paul and Co., 1 Paternoster square, E.C | 


Just published, price 7s 6d, 


THE CIVIL LAWS OF FRANCE | 
TO THE PRESENT TIME. 








Cat, aa 





ms 
Supplemented by Notes Illustrative of the Analogy se 7 
between ; ‘® n : 
THE RULES OF THE CODE NAPOLEON, | e ¥ ’ 
AND THE i: Se 


LEADING PRINCIPLES OF THE ROMAN LAW. 
By the late DAVID MITCHELL AIRD, Esq, 
Barrister-at-Law, Middle Temple 
Author of “ Blackstone Economized,” &c., &e. 

Longmans, Green, and Co., and all Booksellers. | 


“he 





Seconp Epition, with Emendations, 


BLACKSTONE ECONOMIZED: 


BEING A COMPENDIUM OF 


THE LAWS OF ENGLAND 


THE PRESENT TIME. 
By the late DAVID MITCHELL AIRD, Esq. | 
of the Middle Temple, Barrister-at-Law. i 


° a t 
Just published, price 7s 6d, | 


i 
| 





In Focr Books, each Book embracing | ate 
THE LEGAL PRINCIPLES AND PRACTICAL } totes 
INFORMATION y 





Contained in the respective Volumes of Blackstone. 
Supplemented by Subsequent Statutory Enactments | 
&e., &e. 
London: Longmans, Green, and 
Booksellers. 


1 Co., and all 
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- r oT? . . ri r , 
\oric BE OF REDEMPTION. OF 
+ THE SWEDISH FOUR AND A HALF PER 
CENT STATE LOAN OF 1864. 

By virtue of the right reserved to the National 
Debt Office, according to the tenor of the Bonds 
issued the 15th April, 1864, for the Swedish Four and 
a Half per Cent. State Loan of the year 1864, and of 
the contract concluded respecting the said Loan on 
the 23rd March, 1864, and the 10th April, 1864, the 
National Debt Office hereby give notice, that all 
| the said State Loan which on the 15th 
| April, 1831, are in circulation and not drawn, will be 
| REDEEMED and PAID, at the places of payment 
| 
j 


| 
| 
| 


| BONDS of 


mentioned in the Bonds, on the said day, the 15th 
April, 1881, and the interest on those Bonds will 
cease on the same 15th day of April in the year 1881. 

Steckholn h March, 1839, 
the National Debt Office. 






\ERIDIONAL RAILWAYS OF 
Uh ITALY. 

The TWENTY-FIRST DRAWING of GOLD 
| BONDS took place in a Public Sitting on the Ist 
| October, 1999. 





| 


The Bonds, of which the numbers are subjoined, 
will be PAID OFF from the Ist Jannary, 1831, on 
delivery of the Titles, which must bear all the 
Interest on the Bonds will 





Coupons not matured. 


Num- 
bers of ; Numbers of the 
Bonds. 


Num- 


bers of ‘Numbers of the 


Bonds. the 


cease from that date 
NUMBERS DRAWN. 
TitL¥es or Five Bonps. 
Titles. 
417 
561 
654 
j 609 
369 
9i3 


From 


91 
=i 


To 
25 
1530 
I8i5 
2085 
2805 
2885 
3270 


No. 

6839 
68569 
6973 
7042 
7104 
7167 
7465 


1 ‘ 
one 


To 
34195 
34315 
34855 
35210 
35520 
35835 
37330 
37370 
37750 

S8885 
38895 
40350 


From 
34191 
34541 
34861 
35206 
35516 
35831 
37326 
37386 
37726 
38881 
RR891 
403 465 


1526 
Is 


il 
31 
2351 
2331 
52536 32 
$326} 3330 
4205 | 
4551 
411 


5311 


4300 
4565 
4915 
5815 











1195 §971 5975 8239 41191 41195 

123) 6336 6490 8258 | 41286 | 41290 

1325 6525 6330 8295 | 41476 41480 

15338 Ga35 6990 8:2! 42141 | 42145 

1425 7ilil 7115 8140 42196 42200 

{ 1491 7451 7455 8176 42376 42350 

} 1539 R19] 8195 R819 43091 43095 

| 1595 Ri71 S475 S754 - 43766 43770 

| 1855 9371 9275 RR56 44325 44530 

4 1374 9355 8370 RSS 4 44-416 44120 

] 1333| 9136) 9440 8938 44686 | 44690 

il S545 9559 8975 44871 | 44875 

1335 Gstl 9815 9028 45135 45140 

176 OS 75 PERSO 9151 45751 45755 

2055 10271 10275 9254 £5266 46270 

2232 11155 11160 9269 46541 $6345 

$518 JAG 12590 9329 45641 (6645 

2611 P51 13055 9B°2 16405 46910 

2635 15185 13199 M515 4757 47575 

Usb $211 14215 9615 48151 48065 

o3i0 14361 14365 91 48451 48155 

wi? 19‘31 I5o85 9731 {R551 48655 

he) 1331] 15315 9815 $9221 49225 

a 16041 16045 9859 4929] $9295 

225 16121 19125 99438 49711 19715 

My Talks 16250 99) 10016 49959 

3 17321 17325 1Oo381 SSI 50155 

2717 | 18581 | 18585 10182 50906 | 59910 

Tet 18816 18820 1023 51411 51415 

a770 18845 18850 10855-51771 51775 

soi 1} 18005 10608 53036 53040 

aT 1%i3 19135 10655 =-53276 53289 

$54 19235 19270 10761 | 53801 | 538°5 

i ~ ReOS5 19969 10778 53885 53890 

20591 20595 10832 54156 54160 

tie 217235 21730 10930 51646 54659 

| hl 21951 21955 10989 5941 5S 

| eto 21451 21965 11081 55,01 55 405 

i tins 23321 22325 11234 5O1L60 56170 

| 0:77 22331 22385 11259 56291 508295 

{ S52 22753 227m) 11307 56531 56335 

} 4595 «92971 11385 | 59821 | 56825 

425% = - 25116 11374 | 56866 | 55870 

A425 == 83185 11482 sB7156-——s«557160 

4707 = 23331 11454 57266 | 57270 

t7Sl 25901 11478 57336 57390 

7") «23946 11554 57816 | 57820 

4574 Lhe 11533 57911 57915 

| S197 23981 11692-58096 | 58010 

| 5293 =. 35011 11655 | 5832 58325 

| 3306-23526 11G¥1 | 358401 | 58405 

i 5457 l 11770 58346 5SR5O 

j Sir 27546 11819 SOG] 50005 

j 5589 27941 11923 5611 59615 

j 5383 2846] 11044 5OTI6 49720 

i ris 23595 12004 60016 | 60020 

iL} 28951 i237) - 69181 69185 

‘S43 2927 1 12102 6°06 60510 

| i » 45S 24s 12192 60056 60969 

i “i 2 1225t 61266 61270 

\ oo «6S 12287 | 61451 61435 

i 6230 12820-61596 «61600 

} | 6452 12583  61M1 | 61915 

t Gos 2588 614935 61940 

- 632 12474 62356 62370 

G52 235 2535 | 68171 | 63175 

> 6216 12861 620! 61905 

| ‘ ee 12 ¥i8 Gt336 615) 

+ | GF st 129-0 61598 64600 

i als i> 12934 | 64666! 61670 
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Numbers of the | Numbers of the Numbers of the 
Bonds. Bonds. Bonds. 
—$$<$— Ss —— Oooo ee oe > | ——— 

From To From | To | From | To 
6627 66275 90376 | 90389 | 112351 | 112855 
67521 67529 91741 | 91745 | 112781 | 112785 
68236 68240 92116 $2120 114401 | 1141405 
68331 68355 93256 93260 | 114416 | 114120 
683146 63359 9301 93405 | 114126 | 114459 
6853 63635 93726 93739 11456” | 114570 
70136 7010 93911 93915 115611 | 115615 
72111 72115 94291 94295 116016 | 116020 
7233 72335 94551 91555 117016 | 117020 
72401 72405 94731 94735 117106 | 117110 
73101 73105 95101 95105 | 117126 | 117159 
73451 | 73455 95686 | 95390 | 117136 | 117140 
73506 72510 96071 96075 | 117701 | 117705 
74051 9 74055 95176 98189 | 117761 | 117765 
74516 74520 $6746 96750 | 117866 | 117870 
74941 74915 86921 96925 | 119281 | 119285 
74951 | 74955 | 97046 97050 | 119796 | 119800 
76111 76115 97151 97155 | 120861 | 120855 
76821 H825 97226 97850 121151 | 121155 
77216 100031 , 100035 22081 | 122085 
77971 190176 | 100180 | 123051 | 123055 
78151 101366 | 101370 | 124116 | 124120 
73521 191536 | 101590 | 124386 | 124390 
79191 102256 | 102250 | 125721 | 125725 
79301 102291 | 102295 27335 | 127390 
81306 81310 102801 102805 | 127576 | 1275s) 
81336 81340 | 103931 | 105035 | 128116 | 128120 
81731 81735 | 103151 | 103155 || 130631 | 130635 
82105 | 82110 163321 | 103825 |) 130636 | 150640 
82791 82795 = - 104366 | 104370 || 150881 | 159835 
83341 | 104661 | 104565 | 131341) 131335 
83621 195301 = 205305 

83715 ®: 105701 | 105705 | 

83855 823859 105896 . 105909 

84001 | 81005 106496 | LO85N0 | 

84096 | 84100 106925 | 106930 | 

85176 | 85189 108056 | 108060 | 

85241 85245 108216 | 108229 

85351 85365 108776 | 108780 | 

85776 8578) 100131 | 109155 

85985 85990 199436 | 109410) | 

SO106 86119 109876 | 109589 | 

87666 | 87670 109966 109970 | 

87676 | 87680 110436 | 110440 | 

87696 87700 111611 111615 

88185 88199 111806 111810 | 

S41 89045 112076 | 112089 | 

89331 RYIIS5S 112206 , 112210 


Lists of the Bonds drawn, in preceding drawings 
and not yet presented for reimbursement, may be 
seen at the Offices of the Company or its agents. 

THE DIRECTION GENERAL. 

Florence, lst October, 1880. 


[THE COUNCIL OF DIRECTION 


OF Tea E DAIRA SANIEH. 


NOTICE TO THE HOLDERS OF DAIRA KHASSA 
BONDS. 

By the terms of the Art. 61 of the Law of Liqnida- 
tion, the Bonds Daira Khassa must be converted into 
Bonds of the General Debt of the Daira Sanieh, 
interest payable the 15th April, 1880. 

The new Bonds being entirely assimilated to the 
old, the coupon of the 15th October, 1880, will be 
paid, in accordance with the terms speci in the 
notice of the 15th September, to the holders of Datra 
Khassa Bonds, who shall have fulfilled the formalities 
necessitated by the conversion. 

On this oecasion the Council of Direction of the 
Daira Sa: ‘ at the conversion will be 
effected ander auspices of the Ministry of Finance, 
by whom it has been entrusted to the Franco-Egyptian 

3ank, and who will at an early date make known the 
conditions and date of this operation. 

At the time of this conversion the Ministry of 
Finance will pay to the persons concerned, by the 
agency of the Franco-Egyptian Bank, the intexests 
acquired, at the rate of 5 per cent. per annum, up to 
the 15th April, 1839, and the new Bonds will he 
delivered with the first coupon falling due the 15th 
October, 188), 

Cairo, the 20th September, 1830. 

MOHAMED ZEKI, 
J. GAY LUSSAC. 


THE COUNCIL OF DIRECTION 
oO 


THE DAIRA SANIEH., 





> 






_ 








or 
es 


NOTICE. 
Article 44 of the Law of Liquidation. 

“ The Bonds of the General Debt of the Daira Sanieh 
are productive of an interest of 5 per cent. on tlie 
nominal capital, of which 4 per cent. interest is fixed, 
guaranteed by the Government on the general re- 
sources of the Treasury, and 1 per cent. interest 
additional. 

“The distribution of this additional interest will 
take place when tle net product of the estates of the 
Daira, stated in the account mentioned in Art. 47, 
shall exceed the sum necessary for the payment of 
-t on the nominal capital of the 


| Bonds in circulation, and only to the amount of this 


| on the Lith April and 


surplus, 

“ The fixed interest will be paid, in two equal sums, 
the 17th October of each year, 
on delivery of the 


yyns 


“The additional interést will be paid by special 
settlement the 15th Aprilof each year for the preced- 


ing year. 


“ Fractions of interest less than } per cent. need not 
be distributed,” 

In exeention of the Law of Liquidation and in 
agreement with the Art. 44 ahove mentioned, the 


holders of Bonds of 
Sanieh are infor 
Interest, falling « 
paid them 
share of 20 pound 
Cai 


the General Debt of the Daira 
ithat the Coupon of the fixed 
» the 15th October next, will be 
‘of 8 shillings, or 10 franes per 
"OO frances, 
uber, 1880. 
MOHAMED ZERI, 
J.GAY LUSSAC, 


ot + 


iro, 15th of + 





| 
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[Oct. 9, 1880. 
IK OTTOMAN RAILWAY 


T! 
- FROMSMYRNA TO AIDIN OF HIS IMPE 
MAJESTY THE SULTAN. aBtAL 


ISSUE OF £350,000 OF FIVE PER CENT. DR. 
BENTURES TO BEARER, IN 3,500 BONDS OF 
£100 EACH. 

INTEREST PAYABLE HALF-YEARLY In Lonpon. 

Secured by a first charge upon 65.43 per cent. of the 
net traffic earnings of the existing Line, and by a 
first charge upon the entire undertaking of the 
en to be constructed from Aidin to Kuyu. 
jak. F 





ISSUE PRICE, £75 per £100 BOND, payable as 
follows, viz. :-—£5 on Application, £15 on Allotment 
£15 on Ist December, i889, £20 on Ist March, 1881, 
£20 on Ist September, 1881—.£75. : 

The first Interest payable lst March, 1881. Interest 
to be caleulated on the instalments paid up, at the 
rate of 5 per cent. per annum. 


CoUNCIL OF 
Arthur J. Otway, Esq., 
road, 8.W. 
Sir Algernon Borthwick, 60 Eaton place, S.W. 
Chas. Freshfield, Esq., M.P., Upper Gatton, Redhill, 
Surrey. 
Eric Carrington Smith, Esq., 1 Lombard street. 
Joseph Henry Trewhy, Esq., Turkish Embassy, 1 
Bryanston square, W. 
SOLICcITorR. 

George Rooper, Hsq., 17 Lincoln’s Inn Fields. 
GENERAL MANAGFR AND ENGINEER. 
Edward Purser, Esq, C.E., Smyrna. 
BROKERS. 

Messrs Ellis and Co., 2 Royal Exchange buildings, E.0. 
BANKERS, 

Messrs Smith, Payne, and Smiths, 1 Lombard street, 
London, E.C. 
SEcRETARY—Syduey J. Smithers, Esq. 
OrFices—Moorgate street chambers, Loudon, E.C. 


ADMINISTRATION. 
M.P., President, 19 Cromwell 


The Line of Railway now existing extends from 
Smyrna to Aidin, a distance of 83} mites, including 
branche leased, 2} miles in length. The net trafic | 
earnings during the five years, 1875 to 1879, have | 
averaged over £35,000 per annum. The Share| 
Capital of the Company is £892,900; the Debenture 
Capital outstanding amounts to £788,100. 

The present issue is made in order to extend the | 
Line of Railway from Aidin to Kuynjak, a distance | 
of 38 miles, under the authority of a Convention with 
the Imperial Ottoman Government, dated 4/16th July, 
1879. The proceeds will be applied for this purpose, 
for the payment of Interest during construction and | 
for the expenses and outlay attending the issue. 

The extension to Kuynjak is estimated to largely 
increase the earnings of the existing Railway. In 
view of this fact, and more fully to sceure the present 
issue, the consent of £515,700 out of £788,100, or 
65°43 per cent., of Debentures outstanding has been 
given to the creation of a preferential charge for 
seearing as well the payment of the Principal as of 
the Interest and Sinking Fund of the present Deben- 
ture issne, amounting to £18,590 per annum, which 
will thus be secure as follows :— 

(a.) By a first charge upon $13iths (or 6543 per 
cent.) of the net trafiie earnings of the exist- 
ing Line of Railway from Smyrna to Aidin 
(upon the average of over £35,900 per annum 

of the last five years the percentage of 
earnings thus charged represents £22,900 per 
annum). 

(n.) By a first charge upon the entire undertaking 
of the extension from Aidin to Kuynjak, for 
the purposes of which this issue is made, and 
upon the earnings thereof. 

The amount required for Interest is £17,500, and 
the surplus of the above annital sum of £18,590, after 
payment of Interest, will be used for the purchase of 
Bonds in the market, at or under par, to be cancelled, | 
The Company reserves the right of redeeming at par 
in 1,910 such of the Debentures as shall then remain 
outstanding. 

The construction of the Line will be earried out 
under the supervision of the Company’s General | 
Manager and Engineer, Mr Purser, who estimates 
the cost of the Railway at a sum not exceeding 
£200,000 sterling cash. 

Scrip Certificates to bearer will be issued against 
Allotment Letters and the Bankers’ Receipts, and 
atter payment of the final instalment will be ex- 
changed for Debentures, with Coupons attached. 

Payment may, if desired, be made in full on allot- 
ment. In the event of no allotment being made, the 
deposit will be returned without deduction, and in 
case the allotment should not require the whole 
deposit, the surplus will be applied towards the 
amount payable on allotment. 

Applications (copies of which may be obtained at 
the Offices of the Company, and of the Brokers, 
Messrs Ellis and Co.) must be sent by the Bankers of 
the Company, Messrs Smith, Payne, and Smiths, with 
a remittance of £5o0n each Debenture applied for; or 
to the Secretary, at Moorgate street Chambers, E.C., 
from whom full information may be obtained. 
Holders of Six per Cent. Debentures who have 
assented to the creation of the preferential charge, 
and whose Bonds have been deposited with and 
stamped by the Company, are entitled to an allot- 
ment of about 65 per cent. of the amount so deposited 
in the issue now made. 

SYDNEY J. SMITHERS, Secretary. 

London, October 5, 1880. 


Tu Kk OTTOMAN RATLWAY 
- FROM SMYRNA TO AIDIN OF HIS IMPERIAL 
MAJESTY THE SULTAN. 

Notice is hereby given that the SUBSCRIPTION 
LIST for the issue of £350,000 will CLOSE this day, 
SATURDAY the th instant, for London, and 
MONDAY the 11th for the Coaniry. 
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| Liverpool Corporation 





Oct. 9, 1880.] 
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LIVERPOOL CORPORATION 
STOCK. 


Interest at £3 10s per cent. per annum, payable 
Quarterly at the Bank of England or any of their 
Branches. 


ISSUE OF £2,000,000 STOCK, 
(Authorised by the Liverpool Corporation Loans 
Act, 1880.) 
Minimum Price of Issue, £98 per cent.: First 
Dividend payable on Ist January, 1881. 

Special attention is invited to Section 9 of “The 
Loans Act, 1880,” which 

incorporates Section 27 of “The Local Loans Act, 

1975,” and gives to trustees and other persons for the 
|time being authorised or directed to invest any 
| moneys in the debentures or debenture stock of any 
|yailway or other company (unless the contrary is 
| provided by the instrument authorising or directing 

such investment) the power of investing such moneys 

in inseribed stock issued under the Act as they have 
| of investing such moneys in debentures or debenture 
| stock of any railway or other Company. 


THE BANK OF ENGLAND give notice that by 
| arrangements made with the Corporation of Liver- 
| pool, under Section 12 of “The Liverpool Corporation 
| Loans Act, 1880,” and in pursuance of a resolution of 
| the City Council passed on the 29th day of September, 
1880, they will be prepared to receive tenders for 
| £2,000,000 of Liverpool Corporation Stock, bearing 
interest at £3 10s per cent. per annnm, payable 
| quarterly at the Bank of England, or at any of their 
| Branches. 

The Books of the Liverpool Corporation Stock are 
required to be kept at the Bank of England, where 
all assignments and transfers will be made, and 
holders of the stock will be able to take out Stock 
| Certificates to bearer, transferable by delivery with 

coupons attached, at the same rate of charge as in the 
case of Government Stock. 

Dividend Warrants will be transmitted by post if 
| desired. 

Transfers and Stock Certificates to bearer will be 
| free from Stamp duty. 

By an Act of Parliament entitled “The Liverpool 
Corporation Loans Act, 1880,” passed in this Session, 
the Corporation of Liverpool are empowered to issue 
stock for the moneys they are authorised to borrow, 
under their several Acts of Parliament, for the 
purposes of Waterworks, Street Improvements, 
Improvements under the Artizans’ and Labourers’ 
Dwellings Act, Sanitary and Paving purposes, Parks, 
Tramways, and other public requirements. 

The securities for the stock thus issued are the 

rates leviable by the Corporation over the whole 
rateable property in the City of Liverpool, and (as 
regards the water supply) over an area of more than 
60 square miles, including the City. The annnal 
rateable value of property within the City of Liver- 
| pool now amounts to £3,296,342, and a rate of one 
enny in the pound on this amount yields £13,755. 
he City Rate is unlimited in amount. 
The real and personal estate of the Corporation, 
| the former of which comprises a large area in the 
central part of the City, form also a primary security 
for the Cerporation Stock. The income from this 
source in fines on leases and renewals of leases, 
annual rents, tolls and interest on investments, apart 
from receipts derived from Waterworks and Rates, 
has amounted to an average of £118,090 per annum 
during the past five years, and the"Corporation also 
own the Waterworks, which have cost over £2,250,000, 
and vield a revenue of £190,000 per anuum, and which 
with the Public Buildings, Parks and other Municipal 
| property acquired under varions Acts, form an 
additional security to the holders of Corporation 
Stock. 

The present outstanding debt of the Corperation is 
£4,261,464, for the redemption of which provision is 
annually made under the several Acts ef Parliament, 
j}and returns thereof are furnished to the Local 
| Government Board. The amount of the several 
Sinking Funds (exclusive of £206,051 at the credit of 
the Waterworks Depreciation Fund) thus accumu- 
lated and at present invested is £295,950. The sum 
| forming the Sinking Funds and the moneys to be set 
aside for redemption of debt will be appropriated 
from time to time in the purchase of stock in the 
open market, for redemption of debt nnder the pro- 
visions of the Act. 

£1,500,000 of the present issue of stock is for the 
purpose of paying off a portion of the Corporation 
debt, now secured on Mortgages about Maturing, the 
baiance being required for new Waterworks, Street 
Improvements, and Tramways. 

Tenders may be for the whole or any part of the 
stock, and must state what amount of money will be 
given for every £100 of the stock. Tenders for other 
than even hundreds of stock, or at a price including 
fractions of a shilling other than sixpence, will not be 
accepted. Sealed tenders are to be delivered, at the 
Chief Cashier's office, Bank of England, before one 
o'clock, on Tuesday, the 12th October, 1880, and the 
amount of stock applied for must be written on the 
outside of the tender. 

A deposit of five per cent. on the amount of stock 
tendered for must be paid at the same office at the 
time of the delivery of the tender,and the deposit 
must not be enclosed in the sealed tender. Where 
no allotment is made the aeposit will be returned, 
and in case of partial allotment the balance of the 
deposit will be applied towards the first instalment. 

The dates at which the further payments on 
account of the said Loans will be required, are as 
follows :— 

On Wednesday, the 20th of October, 1880, so 
rauch of the amount tendered and accepted 
as, when added to the deposit, will leave 
Seventy-Five Pounds (Sterling) to be paid 
for each hundred pounds of stock. 





On Friday, the 26th November, 1880, £25 per 
cent. ; 

On Tuesday, the llth January, 1881, £25 per 
cent. ; 


On Tuesday, the Ist March, 1881, £25 per cent. 











THE ECONOMIST. 


Parties who desire it may on or after the 20th day 
of October, pay up in full, and a discount at the rate 
of 24 per cent. per annum will be allowed. In case 
of default in the payment of any instalment at its 
proper date the deposit and instalments previously 
paid will be liable to forfeiture. 

Interest on the total amount of the stock (calen- 
lated from the Ist, October, 1880,) will be payable on 
the Ist January following. 

Scrip Certificates to bearer, with coupons attached 
for the dividends payable Ist January, 1881, and Ist 
April, 1881, will, be issued in exchange for the pro- 
visional receipts. 

The stock will be inscribed in the Bank books on 
or after Ist April, 1881, but scrip paid up in full, on 
or after the 20th October, 1880, may be inscribed as 
stock with the dividend current. 

In the event of the receipt of tenders for a larger 
amount of stock than that proposed to be issued at 
or above the minimum price, the tenders at the lowest 
price accepted will be subject to a pro rata diminu- 
tion. 

No tender will be received unless upon the printed 
form, which can be obtained at the Chief Cashier’s 
Office, Bank of England, and at any of the Branches 
of the Bank of England, and of Messrs Mullens, 
Marshall, and Co., Stock Broker, 4 Lombard street, 
London, E.C.; or at the City Treasurer’s Office,J/Muni- 
cipal buildings, Liverpool, and of Messrs R. I. Tilney, 
and Co., Stock Brokers, Liverpool. 

Bank of England, London, Ist October, 1880. 


ALLEN’S PORTMANTEAUS, 
37 STRAND, LONDON 
LADY’S DRESS BASKETS. 


NEW DRESSING BAGS. 
DESPATCH BOXES. 


CAMP AND BARRACK 
FURNITURE, &c. 


NEW CATALOGUE OF 500 
ARTICLES POST FREE. 


ALLEN’S NEW PRIZE MEDALS 
DRESSING BAG. For General Excellence. 


EIGHT PRIZE MEDALS. 














EIGHT PRIZE MEDALS. 








ADVANTAGES. 
Are entirely free from SMELL 
Are not POISONOUS 
Are manufactured without PHOSPHORUS 
Are perfectly harmless to the OPERATIVES 
Are very Damp Proof (EMPLOYED 
Are not liable to Spontaneous Combustion 
Light only on the Box, 


DINNEFORD’S MAGNESIA. 
The Medical Profession, for over Forty Years, have 
approved of this pure solution as the best 
remedy for 
ACIDITY of the STOMACH: HEARTRURN. 
HEADACHE, GOUT and INDIGESTION, 


Ladies, Children, and Infants. 


DINNEFORD'S MAGNESIA. 


> Ps ¥ ‘ , " 

POLLOM AY’S PILLS.—WITH 

the darkening days and changing temperatures 
the digestion becomes impaired, the liver disordered, 
and the mind despondent, unless the cause of the 
irregularity be expelled from the blood and body 
by an alternative like these Pills. They go directly 
to the source of the evil, thrust out all impurities 
from the circulation, reduce distempered organs to 
their natural state, and correct all defective and con- 
taminated secretions. Such easy means of instituting 
health, strength, and cheerfulness should be in the 
possession of all whose stomachs are weak, whose 
minds are much harassed, or whose brains are over- 
worked. Hollovwmy’s is essentially a blood-tempering 
medicine, whereby its influence, reaching the remo- 
test fibres of the frame, effeets a universal good. 


‘ ' "9 , T Ty 

[8 LOCOCK’S PULMONIC 
- WAFERS.—Cure of cough, chest, and bronchial 
disorders.—From Mr Mallett, Angel inn, Acle, near 
Yarmouth :—“ For upwards of four years I suffered 
from a very bad cough, and soreness of the chest. I 
was frequently unable to turn myself in bed, but the 
wafers never failed in affording me almost instant 
relief.” In asthma, consumption, bronchitis, coughs, 
colds, rheumatism, and all hysterical and nervous 
complaints, instant relief and a rapid cure is given by 
the wafers, which taste pleasantly. Sold by ail 
druggists, at 1s 14d, 2s 9d, 4s 6d, and 11s per box. 





| 5 per cent. per annum, in _— 


| 
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FIVE PER CENT. PERPETUAL PREFERENCE 


STOCK. 
PORTISHEND DOCK, KING 3 
ROAD, BRISTOL. 


The Directors are authorised to issue the sum of | 
£30,000 of new Stock bearing interest at the rate of 
to £195,000 orivinal 


Stock subscribed and fully paid up, one half by the 

Corporation of Bristol, oa one half by other Share- a 

holders. ‘ 
The Dock, which occupies the best site in the Bristol | . 


Channel, with quay in direct connection by rail with 
all parts of the Kingdom, has been recently opened to 
the public, and the imports of grain alone have been 
17,000 tons in the first two months, and 29,466 tons in 
the succeeding two months. 
For particulars and forms of subscription apply to 
the Secretary, 
J. F. R. DANIEL, 70 Queen square, Br 
Just published, crown S8vo, cloth boards, gilt ' 
lettering, price 3s, . +; 
‘“ FTY ’ T Ya Y 
PLISTORICAL NOTES ON f 
SHIPPING. Ya 
By PERCY L. ISAAC, Ja 
Member of the Institution of Naval Architects. 
London : 
J. D. Potter, 31 Poultry, and 11 King st., Tower hill 
c 


1879. 
T! 1 


} 
istol 


This day is published, 


K WESTMINSTER REVIEW, 


NEW SERIES, No. 116, OCTOBER, 1889, j 
price 6s. 
ConTENTS. 


. Paul and Seneca. 

. The Parliamentary Oath Question. 

. Caroline von Linsingen and William the Fourth. 

Plato and His Times. 

. Chastity: its Development and Maintenance. 

“The Religious Instinct” of the House of Com- 
mons. 

East Indian Currency and Exchange. 

India and our Colonial Empire. 

Reviews of Contemporary Literature. 

London: Tritbner and Co., 57 Ludgate hill, E.Cc. 


[LONDON LIBRARY, 
12 St James’s square. Founded in 1841. 
Patrron—H.R.H. the Prince of Wales. 
PRESIDENT—Thomas Carlyle, Esq. 

The Library contains 90,000 volumes of Ancient 
and Modern Literature, in various languages. 

Subscriptions, £3 a year, or £2, with entrance fees 

of £6; life membership, £26. Fifteen volumes are 


gr $2 PO m= 


og 


allowed to eo and ten to town members. Read- ; 
ing-rooms open from Ten to Half-past Six. Pro- i, 


spectuses on application. 
ROBERT HARRISON, 
Secretary and Librarian. 





TELEGRAPH CIPHERS. 


25,000 English ; 42,600 German; 50,000 Latin, &c. 
14,400 Latin, representing any three-letter group. 


111,110 Latin representing any figure group from 0 to ig 

99999, : , 
The only Ciphers published with a _ terminational jay 
arrangement, so necessary for proper weeding out and ist 


for the detection of mangled words, and that give the 
standard authorities and languages from which the 
words are taken. Copies to be seen at Spottiswoode’s; 
Gracecharch street ; Palmer and Howe, Manchester, 
Maclehose, Glasgow. 

David Whitelaw, Her Majesty's Printers Ware- 
house, Great New street, Fleet street. 








JOSEPH GILLOTTS 
STEEL PENS. 


Sold by all Stationers throughout the World, 


re 


GOLD MEDAL. PARIS 1978. 
SHIRTS.—PORD’S = EUREKA.— 


“The most perfect fitting made.”—Observer. 
Gentlemen desirous of purchasing shirts of | 
the best quality should try Ford’s Eureka, | 


36s, 40s, 45s half-dozen. 











r * . ’ 7y,T ,Er 
RTS.—FORD’S EUREKA—| 
Six for 40s, beautifully made and donbdle | 
stitched. Illustrated price lists and diree- | 
tions for self-measure free by post. 

R. FORD and Co., 41 Poultry. 


: 7 r 7 y ‘ 
ROY AL POLYTECHNIC.—| 

Asmodeus, the Bottle Imp. Ventriloquiem and 
Magie, by Professor Hellis. Modern and Machine | 
Guns, the New Forest, The Oxy-hydrogen Microscope, | 
&c., by Mr J. L. King. Musi Entertainment by | 
the talented Adison family. Sights of London by Mr | 
Heath. Blondin and Leotard the marvellous Anto- | 
mata. Diving Bell, Moving Machinery aud Models. | 
The Royal Polytechnic Barometer, &c. Stokes on! } 
Memory, Tuesdays and Thursdays at 7. Open 12 till 
5, and 7 till ten. Admission ls. 


SHI 





Published Monthly, price One Shilling,” 
| 
! 


THE FLORIST & POMOLOGIST: | 


A Pictorial Monthly Magazine of Flowers, Fruits, | 
and General Horticulture. 

Conducted by Robert Hogg, LL.D., F.L.S, Thomas 
Moore, F.L.S., and Willam Paul, F.R.H.S. 
by a staff of able contributors. E 

Beantiful Coloured Plates of New Flowers and Fruits | y 

By Walter Fitch, James Andrews, and other 48 
oe nn in themselves. . he 

The Annual Volumes are compiete esves ' 
Communications for the Editor, Books for — 

new plants or flowers for description or criticism, &e, + 

should be addressed to Mr Thomas Moore, Botame 


, supported 





; Ch London, 5.W. . “ 
Okie otic _171 Fleet street, Londen, E.C. 
: i 
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T! ik COLONIAL BANK OF 
NEW ZEALAND. 
Incorporated by Act of the General Assembly, 1874. 
Capital, £22,900,000 ; Subscribed Capital, £1,000,000 ; 
i Paid-up, £ 400,000; Reserve Fund, £27,000, 
Number of proprietors 1,894. 
Lonpon Orrice—No. 13 Moorgate street, E.C. 





DRAFTS issued on the Branches in the principal 
T wns and other places in New Zealand. Bills nego- 
tiated and collected, and other Banking business trans- 
acted with the Colony. 

DEPOSITS received for fixed periods at liberal rates 
of interest, which may be learned on a plication. 

DAVID MACKIE, Manager. 


PANK of NEW SOUTH WALES, 
Established in 1817. 


Lonpon Orrice—64 Old Broad street. 
Capital paid up 
Reserved fund .............s000 £490,000 





Letters of Credit and bills granted upon the 
Bills purchased or forwarded for collection. 
DEPOSITS RECEIVED FOR FIXED PERIODS 
DAVID GEORGE Secretary. 
WE APR GnAl? VITIQPRPATTA. 
BAN kK OF SOUTH AUSTRALIA, 
Heap Orrice—5t Old Broad street, London, E.C, 
EDI 4 sc asivsosnnanssonassere £800,000 
DRAFTS or LETTERS of CREDIT issued on 
demand on the Bank’s Branches in SOUTH AUS- 
BANK. . 
BILLS on both Colonies negotiated and sent for 
DEPOSITS received for fixed periods on terms 
which may be ascertained on application. 
General Manager. 
‘ r OT \ Tr, +r 
CLYDESDALE BANKING 
Incorporated under Act of Parliament. 
Established 1838. 
Capital Paid-up, £1,000,000. Reserve Surplus Fund, 
£500,000, 
Current accounts and deposit accounts kept accord- 
ing to the usual custom. 
Customers’ securities taken charge of, Bills, Cheques, 
Dividend Warrants, and Coupons collected, and In- 
Letters of credit issued free of charge on all the 
branches of the Bank; also on the several establish- 
Every other description of Banking business trans- 
acted. HUGH MUIR, Manager. 
Tu |) 
ESTABLISHED IN 1833. 
Capita, £1,000,000, RESERVE Funp, £175,000. 
BrancueEs in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghai 
the terms customary with London Bankers, and in- 
terest allowed when the crecit balance does not fall 
Drrosits received for fixed periods on terms to be 
ascertained on application. 
any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 
Foreign securities, in East India stock and loans, and 
the safe custody of the same undertaken. 
pensions realised. 
Every other description of banking business and 
ae J. THOMSON, Chairman. 
PHONG KONG AND SHANGHAI 
Capital, $5,000,000, All paid up. 
Reserve Fur d,{$1,600,000, 
Kona. 
CommITTEF rn LONDON. 
E. F, Duncanson, Esq. (of Messrs T. A. Gibb and Co.) 
Aibert Deacon, Esq. (of Messrs E. and A. Deacon). 
BankrErs—London and County Banking Company, 
Limited. 


branches in the Australian and New Zealand Colonies. 
on terms which may be known on application, 
Incorporated by Royal Charter, 1847. 
Reserve fund ............... 250,000 
TRALIA, also on the WESTERN AUSTRALIAN 
Collection. 
WM. G. CUTHBERTSON, 
T ik 
COMPANY. 
Heap Orricke—Glasgow. 
Lonpon OrricE—30 Lombard street, E.C. 
Deposits at Interest received. 
vestments and Sales of Securities effected. 
ments of the Merchants’ Bank of Canada. 
30 Lomhard street, London, E.C. Aa ore 
AGRA BANK (LIMITED), 
Heap Orrice—Nicholas lane, Lombard street, London. 
Ccrrent Accounts are kept at the Head Office on 
below £100. 
Bits issued at the current exchange of the day on 
SaLEs AND Pvurcnasets effected in British and 
Interest drawn, and army, navy, and civil pay and 
money agency, British and Indian transactec. 
BANKING CORPORATION, 
Cocnt or Direcrors aNd HEAD OFrricE In Hone 
_ A. H. Phillpotts, Esq., Carshalton, Surrey. 
Manacrer—David McLean. 
BRANCHES AND AGENCIES. 


Hong Kong. Swatow. Singapore, 

Shanghai. | Foochow. Bombay. 

Hankow. Yokohama, Caleutta. 

Ningpo. Hiogo. San Francisco 

Amoy. Manila. London, 
Saigon. 


The ej gare grant Drafts upon and negotiate 
or collect Bills at any of the Branches or Agencies; 
also receive Deposits for fixed periods, at rates vary- 
ing with the period of deposit. For 12 months certain, 

‘ they allow 5 per cent. per annum. 

The Corporation issue Letters of Credit and Cir- 
cular Notes, negotiable in the principal cities of 
Europe, Asia, and Ameria, for the use of travellers. 

They open Current Ac.ounts for the convenience 
: armen returning from China, Japan, and 

nda, 

They also undertake the Agency of constituents 
connected with the East, and receive for safe enstody 
indian and other Government Securities, drawing 
Interest and Dividends on the same as they fall due 

Dividends are payable in London on receipt of the 
advice of meeting in Hong Kong, held in February 
and August 
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THE ECONOMIST. 
LONDON CHARTERED BANK 


OF AUSTRALIA. 
(Incorporated by Royal Charter. 
Paid up Capital, One Million. 
Letters of Credit and Drafts granted on the Bank’s 


Branches in Victoria and New South Wales. Bills 
negotiated and collected. 


DEPOSITS for fixed periods accepted at agreed 
rates of interest. Apply at the London Offices, No.88 


Cannon street, E.C. 
W. N. TOMKINS, Acting Secretary. 

. y ’ y TUT 
PHE NATIONAL BANK OF 
AUSTRALASIA. 

Incorporated by Acts of the Legislature of Victsria, 
South Australia, and Western Anstralia, 
Capital, £1,000,000, Paid-up, £800,000, 
Reserve fund, £290,000, 

Orricrs—149 Leadenhall street, E.C. 

This Bank conducts banking busimess of every 
description with the Australian Colonies upon current 
terms. Approved bills negotiated or sent for collee- 
tion and Letters of Credit granted upon the Bank’s 
branches in Victoria, South Australia, and’ Western 
Australia, and its Agencies in New South Wales, New 
Zealand, Queensland, and Tasmania. 


T. M. HARRINGTON, Manager. 
> a s 
Tue BANK OF AFRICA 
(Limited). 
Head Office, 25 Abchurch lane, Lombard street, 
London. 
Capital, £1,000,000. Subscribed, £500,000, 
Paid-up, £250,000, 
BRANCHES, ° 

Port Elizabeth, Cape Town, Kimberley, Durban, 
Pietermaritzburg, King William’s Town, Alice, Aliwal 
North, Bloemfontein, Cradock, Fauresmith, Graaf 
Reinet, Graham’s Town, Middelburg, Queenstown, 
ere Steynsburg, Tarkastad, Uitenhage, Win- 
purg. 

GENERAL ManaGER—JAMES SIMPSON, 
Elizabeth. 

Drafts issued, bills negotiated and collected, and 
all other banking business transacted with the 
Colony. 

Deposits received for one year and longer at rates 
which may be ascertained on application. 

JOHN MORRISON, London Manager, 


TL” ‘ TRY WW y 

PAX kK OF NEW ZEALAND. 

(Incorporated by Act of General Assembly , 
29th July, 1861.) 

Bankers to the New Zealand Government. 
Capital subscribed and paid-up, £1,000,000, 
Reserve Fund, £555,000, 

DIRECTORS. 

Hon. JAMES WILLIAMSON, M.L.C., President. 

Wm. Innes Taylor, Esq. J.C. Firth, Esq. 

G. B. Owen, Esq. 8. Browning, Esq. 

C. J. Stone, Esq. 

Lonpon Boarp. 
Sir Penrose G. Julyan, K.C.M.G., C.B. 
Faleoner Larkworthy, Esq. 
Right Hon. A. J. Mundella, M.P. 
Robert Porter, Esq. 
Thomas Russell, Esq., C.M.G. 
Heap Orrice—Anckland. 
BRANCHES AND AGENCIES, 

In Australia—Melbourne, Sydney, and Newcastle. 

In Fiji—Levuka. 

In New Zealand—Auckland, Blenheim, Christchurch, 
Dunedin, Invercargill, Napier, Nelson, New Ply- 
mouth, Wellington, and at 86 other towns and 
places throughont the Colony. 

The Bank grant Drafts on all their Branches and 
Agencies, and transact every description of Banking 
business connected with New Zealand, Australia, and 
Fiji, on the most favourable terms. 

The London Office receives fixed deposits of £50 
and upwards, rates and particulars of which can be 
ascertained on application. 

F. LARKWORTHY, Managing Director. 

No. 1 Queen Victoria street, Mansion 

House, E.C. 
() RIENTAL BANK 
CORPORATION. 
Incorporated by Royal Charter, 30th August, 1851. 
Paid-up Capital, £1,500,000, 








Port 





Court OF DIRECTORS. 
Cuainman—Sir William John Walter Baynes, Bart. 
Dervty-CHarrmMan—John Young, Esq. 
George Arbuthnot, Esq. Arthur Craigie Oliphant. 
Alex. Forrester Brown,} Hugh David Sandeman, 


Esq. Esq. 
Andrew Rd. Scoble, Esq. 


James Campbell, Esq. 
James Fraser, Esq. 
William Walkinshaw, Esq. 
BANKERS. 
Bank of England, Union Bank of London, 
Bank of Scotland, London. 
AGENT IN SCOTLAND. 
R. D. Cay, 23 St Andrew square, Edinburgh. 
ForeiGN BRANCHES AND AGENCIES. 

Bombay, Calcutta, Colombo (with agencies at 
several inland towns), Hong Kong, Madras, Mauri- 
tins, Melbourne (with agencies at several inland 
towns), Point-de-Galle, Shanghai, Singapore, Sydney 
(with agencies at several inland towns), Yokohama 
(with agency at Hiogo). 

The Corporation grant drafts and negot‘ate or 
collect bills payable at the above places, and issue 
Circular Notes and Letters of Credit negotiable in 
most parts of the world. 

They undertake all banking business connected 
with India and the Colonies, the purchase and sale of 
British and Foreign Securities, the custody of the 
same, and the receipt of Dividends, Pay, Pensions, 
&c., for constituents. They also receive Deposits for 
fixed periods, on terms which may be ascertained at 
their Office. 

W. M. ANDERSON, Chief Manager. 
Office hours, 10 to 3. Saturdays, 10 to 2. 
Threadneedle street, London, 1880. 


SS 
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[Oct. 9, 1880. 


Tue ALLIANCE 
(Limited), Bartholomew lane, London. 


each, £10 paid. 


CHAIRMAN—MATTHEW HUTTON CHAY'TOR, Esq. 


Deposits of £10 and upwards received on current 
terms, and for fixed periods, as may be agreed upon 
Every facility afforded for the transmission of 
money between London, Liverpoel, Manchester and 
Scotland, and for the receipt and delivery of stocks 
shares, &c. “4 
Circular Notes and Letters of Credit issued and 
every other description of banking business trans. 
acted. R. O. YEATS, Manager. 
Bartholomew lane, E.C. Trg 





DEBENTURES. 


HE COLONIAL COMPANY 


(Limited), 
CuatrmMANn.—The Right Hon. E. P. Bouverie, 
Dervuty-CHairmMan—Robert Gillespie, Esq. 
Subscribed Capital, £1,175,950, 
Paid-up Capital, £603,382, 


The Directors are issuing Debentures for periods 

of three years, bearing interest at 5 per cent., for 

five years at 5} per cent., and for seven or ten years 

at 6 per cent. per annum. 

Particulars can be obtained at the Offic? of the 

Company. B. BROWN, Seer -tary, 
16 Leadenhall street, London, E.C. 


FIVE PER CENT. DEBENTURES. 
(THE BRITISH AND AMERICAN 


MORTGAGE COMPANY (Limited). 
Capital, £1,000,000, 








Capital, £2,000,000, divided into 80,000 shares of £25 


Paid-up Capital, £800,000. Reserved Fund, £185,00) 


BANK 








Subscribed, £500,000; paid-up, £100,000, 
TRUSTEES. 
The Right Hon. Hugh Culling Eardley Childers, M.P, 
George Shaw-Lefevre, Esq., M.P. | 
DIRECTORS. 

Honourable EDWARD STANHOPE, M.P., Chairman, 

Walter R. Farquhar, Esq., Banker. 

Joseph Hubback, Esq., Trustee and Director of the 
Liverpool and London and Globe Insurance Com | 
any. | 

Beaumont W. Lubbock, Esq., Banker. [| 

Sir Charles Nicholson, Bart., Director of the Un on 

' 


Bank of Australia. 
William Henry Stone, Esq., Lea Park, Godalmi ig. 


The Directors 


| 


SOLICITORS. \ 
Messrs Ashurst, Morris, Crisp, ang Co. | 
BANKERS. | 

Messrs Robarts, Lubbock, and Co. 
Messrs Herries, Farquhar, and Co. | 


are PREPARED to RECEIVE, 


APPLICATIONS for DEBENTURES for three years, | 


at 4) per cent., and for five or seven years at 5 per 


cent. interest, payable half-yearly by Coupons, at, 


the Company’s Bankers in London, secured. by the 
Company’s mortgages, having ampl? margins, to- 
gether with the collateral security of the subscribed 
capital (£100,000 paid up and invested, and £400,000 
uncalled). ; 

Prospectuses and further infor uation may be ob- 
tained of the Secretary, JO3;KPH SCALES, 
No. 6 Old Jewry, London, E.C. 


FIVE PER CENT. DEBENTURES. 
\ USTRALA SIAN AGENCY AND 


BANKING CORPORATION (Limited.) | 
Capital £1,250,000, in 125,000 shares of £10 each, | 
Subseribed in the Austrulian Colonies, £942,550; in 
London, £200,009. Reserve Fund £25,000, 
DIRECTORS IN MELBOURNE. 
'The Hon. Sir W. H. F. MITCHELL, President of the 
Legislative Council, Chairman. | 


The Hon. Sir Charles Sladen, M.L.C. \ | 


The Hon. William Campbell, M.L.C. \ 
H. J. G. Cattanach, Esq., of Lalageida, Apsley. 


and Co. ie 
G. A. Mein, Esq, of Moolpar and Booroma, New 
South Wales. fe 
ManNacer—George Thomson, Kaq. 
Lonbon DsRECTORS. ; 
Abraham Scott, Es7., Director of the Natioral Bank 
of Australasia, Cha‘rman. 


Harry Hankey Dobree, of Messrs Samuel Dobree and 
Sons, 6 Tokenhouse yard, es 
Joseph Cockfield Dimsdale, Esq., of Messrs Dim=dale, 
Fowler, Barnard, and Dimsdales. 
LonpoN SECRETARY—Will'am Frederick Moore, Esq. 
BANKERS. : ; 
Messrs Dimsdale, Fowler, Barnard, and Dimsd le: 
50 Cornhill, E.C, 

SOLICITORS. 


Messrs Freshfields and Williams, 5 Bank build ags | 


‘be 


above rate for four, five or six years. Fo ms 0 
application can be obtained at the 
pany, 6} Austinfriars ; : ‘ M 
Haggard, Hale, and Pixley, 26 Austinfriars, E.% 
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QLDRIDGE’'S BALM OF COL! M- 
BIA.— Established siaty years.—Warra it -d —_ 
to injure health or skin. It prevents bald ies ant 
the hair tu:ning grey; cleanses from dand “itf; re- 
stores when falling off ; strengthens weak hair ; want 
eyebrows, whiskers, and moustaches to gro‘; an 
when usei for children forms the basis of a maguifi- 
cent head of hair.-Soll by all Chemists aid Per- 
fumers, 3s 6d, 6s, and 11s. : 
22 Wellington street, Strand, London, W. *: 


Sipieteesibitiie ee 


John S. Horsfall, Esq., of Messrs R. Goldsborough | | 


Frank C. Capel, Esq., of Messrs James Capel and Co. | 


The Company are now issuing Debentures at the’ 


flice of th » Com- | 
or at their Brokers, Messrs _ 
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